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which constitute a fund out of all proportion larger than the inde- 
pendent actual capital possessed by these establishments. The same 
remark, in a greater or lesser degree, applies to all classes of traders 
down to the retail dealers, all being dependent much more upon 
credit in one form or another, than on their own individual and in- 
dependent capital for the means of conducting their transactions. 
A little consideration will, however, make it plain that, although 
as individuals, all traders may avail themselves of their credit, in 
order to augment the capital at their disposal, yet, that the entire 
capital of the country cannot be increased by such means, unless 
it be supposed that our business is conducted by credits obtained 
from foreign countries ; which is so far from being the case—on the 
balance of our transacticns—that a large portion of the trade of 
foreign countries, including the cultivation of produce in our colo- 


| nies, 18 carried on by the capital advanced in this country on t'1e 
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Wuite we are enabled, week after week, to report somewhat 
more favourably of the condition of the money market, as far as 
it is indicated by an improvement in the price of securities of the 
highest class, or the easier and safer condition of establishments 
having the command of large independant capital, we recognise 
no improvement i: the state of the general business of the 


country, nor any material restoration of the credit and confidence 
which is so essential to a revival of commercial prosperity. 
On the contrary, the capital at the disposition of trade may 
be considered as every day still becoming less. On the one 
hand, the higher price of government stocks is attributable 
chiefly to the withdrawal of funds from banks and other channels 
in which they have hitherto been available, for the uses of 
commerce, for investment in public securities, on account of 
the greater safety they offer, and the prospective profit they 
hold out to those who purchase at the present depressed prices : 
while, on the other hand, the easier condition of the Bank of 
England, and of the highest order of commercial establishments 
who are possessed of large capital in proportion to their business, 
so far from being indicative of an improved state of the business 
of the country is being accomplished only by such a contraction 
of transactions, and such a rate of interest which, however pru- 
dent, are becoming new and increasing causes of depression and 
Stagnation to the general trade throughout the country. 

In order the more clearly to understand the present condition 


of the country, and especially the position of our commercial and | 


manufacturing interests, it is necessary that we should consider 
the new distribution which has recently taken place in the great 
bulk of our disposable capital. It is a principle universally re- 
Cognised, that merchants, manufacturers, and all other traders, 
Carry on operations much beyond those which the use of their own | 
capital alone would enable them to do ; that a capital is rather the | 
foundation upon which a good credit is built that the limit of the 
transactions of any commercial establishment. The Bank of Eng- | 
and, and all other banks, are enabled to conduct business to the | 
€xtent they do, not by their independent capital, but by the means | 
Placed at their disposal, in part by the circulation of their notes, | 
and in part by the deposits intrusted to their care by the public; | 


— orm 


credit of the various agents, between the producers abroad and the 
consumers at home. While, therefore, as individuals, our various 
dealers, manufacturers, merchants, and bankers, conduct their 
business extensively by an augmented capital on credit; yet no- 
thing can be clearer than that, as a whole, there is no increase of 
the entire capital of the country produced by these credits. To 
whatever extent the retail grocer gives credit to his customers, or 
holds stock beyond his own independent means, he is only enabled 
to do so either by advances from his banker, or by the credits he 
obtains from the wholesale grocer, who, on his part is only ena- 
bled to transact his business beyond his independent capital by a 
credit obtained from the importing merchant, or by discounting 
his customers’ acceptances ; while his banker who thus discounts 
these acceptances is enabled to do so chiefly by means of the de- 
osits placed in his hands by the public, or by again re-discount- 
ing them with those who have funds at their disposal. In what- 
ever form credit may appear to increase the means of transacting 
the business of individuals, it can be all traced toan actual ad- 
vance of capital somewhere. One man may lend capital to ano- 
ther, and eredit may appear to be the great instrument hy which 
commerce in all its branches is performed, and by which individual 
capitals are augmented; but in every case, every such credit can 
be traced back to be an actual advanee of capital belonging to 
some one. Asan entire community, the capital of the country, 
though circulated into profitable employment by the means of cre- 
dit, is not increased by a single shilling. Every advance made in 
open book credits—every bill discounted—every loan made on pro- 
duce, or on mortgage, or in any other shape or form—represents 
actual capital possessed and owned by some one in the country. 
Such being the case it is most obvious that much must depend 
upon the particular distribution of the entire capital of a com- 
munity, as to the extent to which business can be conducted of 
any particular kind. And more especially must it be plain, that 
no great change can take place in the channels of its distribution 
without very seriously affecting all the chain of interests hitherto 
sustained by it. In order to understand how far the present dif- 
ficulties of the country are attributable to such a cause, let us 
first glance at the mode in which the loanable capital of the 
country bas of late years been distributed and employed. 
Since our banking system has become so perfect, it may be said 


| that no capital remains unemployed for even short periods. The 
| extension of banks into almost every small village in the united 


kingdom, and the practice of allowing interest on deposits, offers not 


only asecure, but a profitable mode of making even a temporary 


deposit of small sums. ‘These small sums, even though each be only 
held for a short period, yet constitute a large average aggregate amount 
of capital at the dispesal of the banks. But besides these acci- 
dental sums, there are very large sums deposited at interest in the 
banks throughout the kingdom for longer periods. Phe deposits in 
the Scotch banks alone, it is believed, are now considerably more 
than 30,000,000/; while, in England, there are some provincial — 
whose deposits amount to incredibly large sums, We e — 
could it be possible to ascertain the whole amount of the ¢ ¢ = 
held by the banks throughout the united kingdom, their — 
would greatly exceed any estimate that has ever been ventured | ps ~ 
and would at once show the great source from whence ~ see - 
credits by which commerce is conducted, over and above the cap 


tals of the individuals engaged in it,—is derived. 
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For some years past capital has accumulated in some districts of 
the couatry more rapidly than it could be used, while, in others, 
the means of employing capital have incre ised more rapidly than 
the capital itself. While the bankers in the parely agricultural 





'] districts throvghout the kingdom found no sufficient means of pro- 
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ness, will, in the due course of time, be available to meet current 
: Our chief object, however, is now toshow the sudden 


fitably and safely employing their deposits in their own districts, 
those in the large mercantiie towns, and in the manufacturing and 
mining districts, have found a larger demand for capital than their 
own means couldsupply. The effect ot this relative state of different 
districts has led, of late years, to the establishment and rapid extension 
of a new class of houses in the distribution of capital, who, though 
usually called bill-brokers,arei reality bankersupon an immense scale, 
The business of these houses has been to receive, forsuch periods, 
and at such rates of interest as were agreed upon, the surplus 
capital of bankers in those districts where it could not be employed, 
as well as the temporary uneinployed moneys of public companies 
and extensive mercantile establishments, and advance them at higher 
rates of interest to bankers in those districts where capital was 
more in demand, generally by re-discounting the bills taken from 
their customers; as well as to merchants, in large sums, in most 
cases giving and taking such securities as were deemed satisfac- 
tory. And in this way Lombard-street has become the great centre 
in which the transfer of Spare capital has been made from one part 
of the country, where itcould not be profitably emp!oyed, to ano- 
ther, where a demand existed for it, as well as between individuals 
similarly circumstanced. 5 

At first these transactions were confined almost exclusively to 
borrowing and lending on banking securities. But as the capital 
of the country rapidly accumulated, and became more economised 
by the establishment of banks, the funds at the disposal of these 
“discount houses” became so large, that they were induced to 
make advances first on Dock warrants of merchandise, and next on 
bills of lading, representing produce not even arrived in this coun- 
try, though sometimes, if not generally, secured by bills drawn by 
the merchant upon his broker. This practice rapidly changed the 
whole character of English commerce. The facilities thus afforded 
in Lombard-street gave extensive powers to the brokers in Mincing- 
lane, who on their part, with the laudable object of extending 
their business, offered the full advantage of them to the importing 
merchants; who so far took advantage of them, that, whereas 
twenty-five years ago, the fact that a merchant received advances on 
his bills of lading, or even his Dock warrants, would have been 
fatal to his credit, the practice has become so common of late years 
that it may be said to be now the general rule, and not the 
rare exception, as it was twenty-five years ago. Nay, so much fur- 
ther has this system been carried, that large sums have been raised 
in Lombard-street on bills drawn against the forthcoming crops 
of distant colonies. The consequence of such facilities bei»g thus 
granted to the importing merchants led them to extend their trans- 
actions abroad, and to invest their floating capital with which their 
business had hitherto been conducted, in the most objectionable of 
all fixed securities—foreign plantations—over which they could ex- 
ercise little or no control. And thus we see the direct chain of 
credits through which the capital of the country, collected in our 
rural districts, and in small amounts in the shape of deposits in 
country banks, and centered in Lombard-street for employment, has 
been, first, made available for the extending operations in our mining 
and manufacturing districts, by the re-discount of bills to banks in 
those localities; next, for granting greater facilities for the impor- 
tation of foreign produce by advances upon Dock warrants and 
bills of lading, and thus liberating the legitimate mercantile capital 
of houses engaged in the foreign and colonial trade, and inducing 
to its most objectionable advances on foreign plantations. 

Our object is not now to discuss the character of the new form 
which business has thus assumed by the interposition of these 
various credits. There can be little doubt that any facility which 
legitimately increases business—which leads to larger supplies on 
more economical terms—is a great national benefit. And it is not 
enough to show that in numerous cases facilities lead to an impru- 
dent use of them, to conclude that the system itself has been a 
bad one. One great and essential rule which should be followed in 
all matters’ of business—in which credit necessarily forms a large 
element—is that capital, whether borrowed or not, should be in- 
vested only in such securities as, according to thetnature of the busi- 


change which has taken place in the distribution of the capital of 
the country during the last two years in particular. 


It is not necessary that we should at this time refer to the circum- 
stances which led to the extensive railway undertakings of the last 
three years. The great abundance of unemployed capital, the low 
rate of interest, and the marked success of the railways which had 
been made asa means of investment, were amongst the most promi- 
nent. From the beginning of 1845, the smallest sum that we can 
reckon as having been by “ calls” and “loans” invested in railways is 
70,000,000/; by far the largest portion of which has been so during 
the last twelve months. We have already shown that the whole of 
the capital of the country was before engaged in one form or another 
through the various forms of credit which we have described. Every 
abstraction of capital, therefore, for the purpose of constructing rail- 
ways during the period in question,except such as ma 
plied from the current savings of the year, must have on takeu from 
some channel in which it had found occupation, though at a very low 
rate of interest ; and it became quite evident, when such large under- 
takings were determined upon, 


have been sup- 


t 1etermined upon, that a great change would take place 
in the then —— distribution of the loanable capital of the country 
as we have already described it. Nor in order to accomplish such a 
change was it at all necessary that merchantsor manufacturers should 
| themselves be engaged in railways. We have seen to how great 
; #u extent commerce has always been maintained by the use of 
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the general aggregate balances of the unemployed cipital of the 
country, through banking credits, and therefore it became clear that 
whatever tended to diminish the balance in bankers’ hands, even in 
the most remote rural districts, would tend to diminish the fynd 
hitherto available for commerce; and in proportion as this fund of 
loanable capital became diminished, it was clear the rate of interest 
must rise for what was left, and especially when we reflected that 
agreat struggle would take place between those who had entailed 
upon themselves extensive commercial obligations, on the faith of 
acontinuance of their usual facilities, and those who had entered 
into new obligations to construct railways, many of which would 
be found ina half finished state, being of no value whatever until 
completed. 

The abstraction of 70,000,000 from the former means of employ. 
ing capital, and its investment in an entirely nuw, however useful, 
way, within so short a period, is indeed sufficient to account for 
almost any amount of derangement among those interests which 
have hitherto had the use of this capital. ‘The mode in which this 
abstraction has taken place has been as follows:—As “ calls” have 
been made, and as debentures have been issued, the public have 
withdrawn their deposits from their bankers, in order to pay the 
one and purchase the other, tempted by? the higher rate of interest 
obtained by suchinvestments. For along period this change made 
no visible impression upon the “money market,” because when 
“calls” were first paid to the railway companies, they were deposited 
in other banks, and were therefore, so far, only a transfer. But 
when they came ultimately to be expended in labour—for a railway 
resolves itself entirely into labour, except the purchase of the land— 
and the profits of the contractors, then the capital became actually 
exhausted, by the consumption of those commodities used in con- 
structing it, and in feeding the men engaged upon it, leaving the 
railway alone to represent them. During this operation, however, | 
the enormous consumption caused by the expenditure of so much 
capital, gave so great an impulse to trade, and created so rapid a cir- 
culation of ready money, that the effects were less prejudiciously 
felt, and were longer delayed than might otherwise have been ex- 
pected. In addition to thisenormous expenditure, the country has, 
during the two last years, paid about 40,000,000/ for imported grain, 
to make good the deficiency of two successive harvests. But a con- 
siderable portion of this importation was rendered needful and paid 
for out of the expenditure in the construction of railways, which 
have unquestionably added enormously to the consumption of food. 
Some further portion of the foreigncorn has been paid for by means 
derived from the greater economy of consumption, induced by the 
high prices. We do not however believe that the entire capital di- 
verted from general commercial objects since the beginning of 1845, 
for the construction of railways, for the importation of grain, and 
for advances to Ireland, can be estimated at less than 100,000,000/. 

The manner in which the large abstraction of capital has been parti- 
cularly felt has been as follows :—During the last two years, but espe- 
cially during the last twelve months, the deposits in all the banks 
throughout the kingdomjhave been gradually diminishing, having been 
withdrawn for the purpose of paying “ calls” and buying “ bonds,” 
the supply of money to the bill brokers has consequently been de- 
creasing, while the demand from the commercial and manufactur- 
ing districts has been increasing. And the necessary cousequence 
of a diminished supply and an increased demand has been a great | 
rise in the rate of interest. It would be a most striking and in- 
structive comparison, were it possible to be made, between the 
amount of deposits in 1845, when the rate of interest was three and 
a half per cent., and at the present moment when it is from seven 
to nine per cent. Such a comparison would show that a large 
portion ‘of the capital which was disposable for commercial 
purposes, through bank credits at the former period, had 
in the meantime become absorbed in railways; that the coun- 
try bankers, therefore, have not now the same enormous funds 
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to dispose of—that the bill brokers are therefore without the same i} 


means to re-discount the bills of other country bankers, and are 
wholly unable to make advances on Dock warrants or bills of 
lading—and that commerce is thus deprived of the means which were 
formerly at its disposal ia consequence of the new distribution of 
the capital of the country. 

To some of the more striking evidences of this rapid change—as 
illustrated by the withdrawal of capital from mortgages on land, ad- 
vances on “heritable bonds,” and direct abstraction from trade— 
which have come within our knowledge, we may more especially al- 
lude to at another time. We have, however, suid enough to show 
that it is more a scarcity of capital than any derangement of the cur- 
rency that afflicts the country at this moment, and that the causes 10 
operation cannot yet be considered to have exhausted themselves 80 
as to enable us to look with much confidence to any very important 
or early improvement in the general business of the country. 








BUSINESS OF THE SESSION. 

PARLIAMENT met on Thursday,but only to re-elect unanimously Mr 
Shaw Lefevre, Speaker, and it will be Tuesday before the Royal 
Speech will be delivered, and before the business of the session 
will begin. The public interest excited by the meeting,which seems 
feeble, is probably no index to the momentous nature of the dis- 
cussions which will take place. The indemnity, to grant which 
Parliament is ostensibly assembled, will be one of the first mat- 
ters to which its attention will be called. Though not required 
for the Bank, which has not used the permission granted to it, 
it will be necessary to absolve the Ministers for hav- 
ing assumed a power positively withheld from them by the law. 

hether the Privy Council should be endowed with a power 
permit the Bank to enlarge its issues in a case of emergency W 
twice mooted in Parliament, and Parliament deliberately Tf 
nT 
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solved the question in the negative. 
themselves constrained to take that power into their own hands. 
They therefore must ask the Parliament, with no chance of a re- 
fasal, to sanction their proceedings. That question cannot be 
adverted to without bringing under discussion the Bank manage- 
ment and the law of 1844, discredited by the Ministers’ assump- 
tion of a power toset it aside; and these two subjects cannot be 
settl-d, with all their ramifications concerning money and bank- 
ing, without a solemn investigation. We may be assured there- 
fore, as we have already stated, that committees of both houses of 
Parliament, will be anpointed to inquire into these subjects, the 
prospect of which may mitigate the fever of discussion or post- 
pone it till the committees have reported. 

Next to the indemnity of Ministers, and the connected subjects 
of money and banking, the state of Ireland must command the at- 
tention of Parliament. To meet that—getting worse and worse 
day by day, bloody outrage following bloody outrage in quick 
succession, the authority of the law and the rig'\ts it guarantees 
being set aside by the people carrying into execution terrible de 
crees of their own—no doubt measures of severity will be adopted. 
Of what nature, and to what extent they may go, we witl not pre- 
dicate, but we are sure that in proportion to the mildness of the 
Lerd-Lieutenant, and the great sacrifices made by England for the 
benefit of the Irish last winter, the necessity of severity 
to repress crime and maintain the authority of the law will be re- 
cognised by every member of Parliament. It is more likely. that 
the majority will require measures still more coercive than those 
proposed by Ministers, than that those should be rejected on 
account of their being too stringent and too repressive. At such 
a result we are more afflicted than surprised, for it has ever been 
our opinion that the so called paternal and pampering system 
would excite neither gratitude nor amend nent, and would entail 
the odious duty of continuing to provide for the subsistence and 
obedience of the Irish at whatever cost of money and terror. 
Expenditure has been wasted in vain, and now terror is to take 
its turn. The Ministers may be justified by alleging that only 
such a system was adapted tothe public views, which makes the 
public responsible in theory, as in practice. 


So much has been said about railways, and the necessity of fa- 
cilitating the stoppage of works not immediately called for is so 
great, while the state of the law is so little adapted to the present 
exigencies, that there can be no doubt some measures will be 
recommended to Parliament in connexion with them. This, 
amongst other subjects, will receive from us the most careful con- 
sideration in detail, and we shall only now say that as Parliament 
has, in passing railway bills, imposed the duty of completing lines 
witlin certain periods, it will most probably be required to modify 
or remove that obligation. 


Our West India Colonies and sugar plantations generally, 
which have of late made such loud complaints, will no doubt find 
many advocates in parliament; and ministers, we believe, will be 
disposed as far as they can to meet their views, by adopting and 
recommending measuses to facilitate emigration from Africa, in 
order to provide the planters with a sufficient number of labourers. 
Any scheme of that kind will invite discussions on the slave 
trade, and it is not improbable, now that ex»erience has dee 
monstrated the vain fu'ility of all our enormous and continual 
sacrifices, that this result may be acknowledged, and measures 
recommended to spare the waste of money and the loss of life 
now annually caused by our fruitless efforts to put down that 
abominable traflic. Whatever turn the discussion may take, and 
to whatever result it may lead, we are satisfied that the design of 
supplying our sugar colonies with free labourers from the coast of 
Africa, whenever broached in parliament, must be connected with 
searching inquiries into the physical and moral effects of our 
attempt to put an end to the slave trade. 


From the East we are again threatened with the scourge of 
epidemic disease. The approaches of cholera are daily announced 
in every journal. To sanitary reform that will lend an alarming 
importance; and we are sure, whatever obstacles antiquated 
boards and jobbing corporations may oppose to it, that Ministers 
will sedulously labour to promote it. The subject is a very 
difficult one, as it involves really a change in the manners of the 
people; and the means of accomplishing that by Act of Par- 
liament, have not yet been clearly specified. Parliament will 
certainly be invited to try what it can effect. 


These various subjects, as well as our interference with several 
foreign States, of which we see no abatement and no increasing 
advantage, imply no reduction of the national expenditure, while 
our commercial embarrassments, and the cessation of various 
employments, indicate a future diminution of the revenue. The 
effects of the loan last year, and the necessity rather to pay off 
the national debt in peace than augment it, convince us that 
some new taxes, or some increase of those already established, 
must be had recourse to. The property tax, which is easily 
and cheaply levied, will, we believe, be increased to 5 per cent; 
but, as now arranged, it calls forth many just reclamations, and, 
to meet them, it will hereafter, as the per centage is increased, be 
framed on a graduated scale. We have no hope, however, modi- 
fied as it may be, that the increase of taxation will be received 
With satisfaction, and Ministers must be prepared to meet with 


Ministers, however, felt | Opposition on this voint, and to hear the Protec 
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many of their favourite opinions and projects. 

Such are the principal matters which Ministers are likely to 
recommend to the consideration of Pirliament. What other 
subjects may be introduced in a new House of Commons, con- 
taining many new and untried members, ii is impossible to foretel. 
Much firmness, good tact, and a command of temper, will be 
required to guide its discussions to a favourable close, Consi- 
dering the many important subjects to be broaght forw ird, and 
the unkaown and untried dispositions of many of those who will ' 
have to deliberate ou them, we may repeat, in conclusion, that the 
feeble interest at present taken in the meeting o! Paciianent, 
is no indication of the momentous nature of the proceedings 
about to commence. 7 








RECENT OPERATIONS OF THE 
ST. PETERSBURG. 


BANK OF 


| Tue Rob Roy steamer from St Petersburg has brought 500,0007 


in gold, of which 400,000/ is on account of the Russian Govern- 
ment, and 100,000/ on private account. This makes a sum amount- 
ing in all to about one million sterling, which has been transmitted 
from St Petersburg on account of the Government within a few 
weeks. 

The financial operations by which the Russian Government has, 
during the present year, invested large sums of money in securities, 
chiefly Russian, English, and French fands, have attracted great 
attention throughout Europe, but more especially in Paris 
and London, where their immediate effects have been most 
felt. We have to-day the satisfaction of publishing a very inte- 
resting speech of the Russian Minister of Finance, made to the 
Council of State on the 16th of July, on the occasion of his 
presenting to the council the annual accounts of the various 
public banking establishments of the country for the year 1846, in 
which he explains the grounds upon which these operations have 
been undertaken. 

This document is in many respects highly interesting, but it 
will not be so well understood, nor the character of the operation 
so well appreciated, unless the reader be first acquainted with the 
circumstances which led to these operations. We cannot better 
explain these than by quoting an article in the Economist of the 
8th of May, in which the present character of the Ru-sian cur- 
rency, and the changes to which it has been exposed during the 
last few years, in bringing it to its present very satisfactory posi- 
tion, are explained ; and in which reference is made to the prac- 
tical effects of the operations alluded to in the speech of the Min- 
ister of Finance, which we now publish. Our observations were 
as follows :— 

“We will next consider the state of the Russian circulation. 
“Tt is most interesting and instructive. The money of account 
“ of Russia is the rouble—a silver coin equal in value to 38d or 40d 
“ sterling, accordiig to the rate of exchanges. Originally, the 
“ rouble was a silver coin only; but at a very early period the 
“ Government, to aid its finances, issued paper roubles, which for 
“atime, while their quantity was small, circulated at the fuli value 
“ of the silver rouble. In the course of time, as the necessities of 
“ the Government pressed, the amount of paper roubles was ine 
“ creased in payment of the Government expenditure beyond the 
“ wants of the country; and as there was no provision made for 
“their convertibility into coin, they gradually pressed the latter 
“ out of circulation altogether, and were rapidly depreciated in 
“value. This process went on until, at last, the paper rouble, 
“ originally worth 38d to 40d sterlirg, exchanged only for 11d to 
“ 114d sterling in the transactious becween Russia and England. 
“ Tn order at length to correct this abuse, and to restore the cir- 
“ culation to a sound footing, the Emperor, by an imperial mani- 
« festo, dated the Ist of July, 1839, ordained the adoption of cash 
“ payments, by making the paper roubles in circulation payable in 
“silver on demand. To have done this at the original rate at 
“ which they were issued, or rather at which they originally bore 
“ that of 38d—or one rouble paper fur one rouble silver, would 
“ have been manifestly unjust to the country ; nor did justice to 
“ the holders demand it, as they had all obtained them at the de- 
“ preciated value of about J1d. The paper roubles were therefore, 
“ by this ordinance, made payable on demand in silver roubles, in 
“ the proportion of 34 of paper to one of silver, which it will be 
“ scen the rate of exchange indicated as the real value. This is 
“a remarkable example of the effects of inconvertibility in pro- 
“ ducing depreciation. But since the Ist of January, 1840, when 
“ the ordinance referred to first took effect, no further depreciation 
“has taken place, but 34 paper roubles are for all purposes taken 
“ for 1 silver rouble, for the simple reason that the Goverament 
“ is always ready to convert the former iato the latter at this rate. 
“ Convertibility at pleasure is thus proved to be a sufficient 
“ guarantee agaiust depreciation. Tais act was similar in principle 
“ to our resumption of cash payments ia 1819, though not accom- 
“ plished in precisely the same way. — 

“ But the Russian Government did more. The Commerc:al 
“ Bank of St Petersburg, under the superiatendence of a mixed 
“ Board of Directors, composed of Goverament Bank officers, and 
“ eminent merchants, was empowered to receive deposits of specie, 
“ and Lo issue against those deposits new bank notes representing 
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«“ silver roubles, (iutended ultimately to displace the old notes, of 
“ which 34 are equal to one of the new ones, as long as they cir- 
“culate together.) This Bank has cirried on these operations 
“ since January Ist, 1840, and has up to this time accumulated 
“ deposits of specie, for which it has issued notes, payable on de- 
“mand, to the amount of 114,000,000 roubles,—or about 
“ 19,000,000/ sterling; so that the present account of this Bank 
“ stands thus :— 
Liabilities. £ Assets £ 
Notes issu@d.ee..escorsescesvesee 19,000,009 | Bullion seeseceseceersecessvesee 19,000,000 

“It is understood that the convertibility of the whole circula- 
“tion of paper, including the old paper rouble, (the amount of 
“ which is not known,) depends upon this fund of bullion. 

“The Government Officers and Directors of the Bank have 
“come to an opinion that this bullion of 19,000,000/, locked up 
“ in the fortresses of St Peter’s and St Paul’s, is much greater 
“ than is necessary to hold as @ reserve against the circulation of 
“ notes, and that they may therefore safely employ a portion of it, 
“ in interest-bearing securities,—and as such have determined to 
“invest §30,000,000 of roubles, or at the exchange of 40d, 
* 5,000,000/ sterling, in “home and foreign stock.” When this is 


“ accomplished, the accounts of the Bank will stand thus :— 


Liabilities. £ Assets £ 
CirculatiOnses....ccrsesseseres 19,000,000 | Securitics.....0..0recerercoesee 5,000,000 
Bullion ccoscoseessessereesseeee 14,000,000 


19,000,000 

“ Of the safety ot which, as a bank arrangement, there can be 
“no doubt ; and as it is essentially a Government Bank, the inte- 
“ rest or profit is to be used for the benefit. of the public, in liqui- 
“ dating liabilities of the Government. 

“ Thus the loan of the Emperor of Russia, which has excited so 
“ much interest during the last week, is neither more nor less than 
“the adoption of an economy of banking capital.” 

In perusing the speech of the Minister of Finance, our readers 
will, at first sight, be struck with the apparent anomaly that the 
Russian Government are borrowing money by the emission of 
Treasury Bills, which bear an interest of no less than 5 per cent, 
in order to complete the railway from Petersburg to Moscow ; 
while, on the other hand, they are purchasing foreign funds at a 
price which gives interest of te than four per cent. This, how- 
ever, is capable of a most satisfactory explanation. In the one 
case the Russian Government is acting in the capacity of a railway 
company, raising money upon its credit for the specifie performance 
of certain works, and for which it must pay a rate of interest such 
as will induce to an investment in such undertakings at the present 
time ; while, in the other case, the government is performing a mere 
banking operation for the Commercial Bank of St Petersburg above 
alluded to, and confines itself to first class banking securities. From 
the speech of the minister it appears that the committee of 
finance, while deciding upon this measure as a source of profit, 
were fully alive to the necessity of protecting the obligations of the 
Bank to pay its notes in specie on demand, by investing whatever 
portion of the specie could safely be spared, and against which the 
notes were issued,in such securities as could be easily and et all times 
again converted into specie if needful. In the proceedings of the 
Russian Government, by whom in fact the Bank is controlled, we 
see an admirable example of a prudent and safe means of economis- 
ing the capital of the country by the use of notes, rendered not 
oniy as secure as a circulation composed only of the precious 
metals could possibly be, but also guaranteed against any tem- 
porary depreciation. 

In the first place, the Bank has issued rouble notes in exchange 
for bullion, to whatever amount the public have from time to 
time demanded. Up to the period referred to (the 31st of March) 
the Bank had issued of such notes 114,289,000 roubles 
(19,048,166/), against which it held in its vaults a similar amount 
of bullion. It then became obvious to the Directors of the 
Bank, that inasmuch as the notes which they have issued are 
required by the community for the purposes of circulation, and 
that the amount so required cannot fluctuate materially from 
time to time—they might safely, in place of keeping the whole 
amount of the bullion in an unprofitable and unproductive shape, 
invest a portion of it in interest bearing securities of the “ first 
order,” which would yield a profit to the Bank, while they could 
be easily re-sold for bullion whenever it should again become 
necessary todo so. Accordingly it was determined that 30,090,000 
silver roubles (5,000,000/) should, in the first place, be thus sold. 
This was done in Paris and London in the spring of the present 
year; and the Bank of St Petersburg, in place of holding 
19,048,166/ of bullion, held 5,000,000/ of English, French, and 
other funds, from which it derived a profit to the extent of the 
d vidends payable thereon, and 14,048,166/ in specie, to secure the 
convertibility of its notes. It would appear, however, that on 
the 10th of July the bullion in the Bank had increased from 
14,048,166/, at which it stood when the 5,000,000/ were first taken 
from it, to 110,590,000 roubles, or 18,431,666/; and since then it 
is understood to have increased still more. A further investment 
im seourities has therefore become a matter of economy, which 
can be with perfect safety adopted; and we have reason to believe 
i = ba et paced purchases latterly been made in 

pean funds for this purpose, but that still-further important 
purchases are contemplated. For these objects the recent trans- 
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missions of bullion from Russia have been made, and we hear of 
further large sums which are already on the way from St. Peters. 
burg to London by land. 

This is an operatiou in every respect analogous to the proposal 
which we made some time ago, to economise the capital of this 
country, by the issue of 1/ notes in exchange for gold—two-thirds 
of which should be invested in securities, and the remaining third 
retained in order to redeem whatever portion of those notes might 
from time to time be presented for payment. We look with the 
deepest interest to the fact that one or two millions of bullion— 
thus economised from the circulation of Russia—are sent to thig 
country for investment in our funds, the dividends of which are 
thus transferred to a foreign owner; we look with the deepest 
interest to such an operation, as being the chief means on which 
we rely for a restoration of our present monetarial difficulties, 
while we neglect the means of economy to ten times the amount 
in our own circulation at home, which might be accomplished 
with the most perfect security, not only against any temporary 
depreciation, but against ultimate loss. 


a 


THE RUSSIAN GOVERNMENT.—EXPOSITION OF THE 
MINISTER OF FINANCE. 


In pressnting the annual accounts of the Bank Establishments in 
the sitting of the Council, held for that purpose the 10th of July, 
the Minister of Finance delivered the following discourse :— 


GENTLEMEN,—In presenting to you the account returned of the banks of the 
empire, containing an exposition of their operations through the year 1846, I 
would previously inform you of some particular disposals which have been made 
in the course of this year. 

ist. The want of money which has been felt during the last months of the 
past year in the principal places of Europe, accruing partly from what they were 
obliged to employ to buy corn, on account of the dearth experienced in different 
countries, and partly from the immense enterprises, having for their object the ex- 
tension of railroads, allow not the hope that the loan destined to cover the ex- 
penses necessary in the present year for the construction of the railway from St 
Petersburg to Moscow, can be realised in as advantageous a manner as the 
former loans; that is why, in the view of preparing in time secure resources to 
meet these expenses, an imperial whase of the 21st January of the present year, 
prescribed the emission of the 8th and 9th series of the treasury bills of the em- 
pire, each worth 3,000,000 silver roubles, besides the disbursement in reserve of 
the 10th and 11thseries, in a case where it would become ferther difficult to 
open for this year a foreign loan for this purpose. Three of these series have al- 
ready been putin circulation. The emission of the last, that is tosay of the fourth, 
will probably be also indispensable. By this means guarantee will be found for 
the present year for the execution of the works of this construction, so important 
for commerce and industry. 

2nd. Several proprietors of mines in the Ural chain of mountains, not having 
sufficient disposable capital to work these mines as they would wish, were forced, 
either to borrow money, sometimes at a high interest, or to sell their metal in 
advance at a great abatement in price, which paralysed the activity of these 
establishments, and put some of them in an awkward situation. To obviate this 
inconvenience, it has appeared necessary to found at Catherineburg, the centre of 
our metallic industry, a branch office of the Bank of Commerce to effect loans on 
the security of metals produced in the country. I cannot on this occasion pass 
over with silence the fact that the first idea of this useful institution belongs to 
S. A. I, Mgr. le Duc de Leuchtenburg, who visited personally the mines of Ural 
about the end of 1845. 

This branch bank will forthwith commence its operations ; we can then hope 
that before long the inconveniences will be overcome, and that the proprietors 
of the mines will be able to extend the circle of their operations. 

At the same time that a branch of the bank was instituted at Catherine- 
burg, not the least difficulty was found also to satisfy the desires of the mer- 
chants wao frequented the Irbite fair, that a temporary office should be annually 
opened in imitation of the one at Niznei-Novgorod. It is to be hoped that this 
institution contributes to the greatest development of commerce in this remote 
country. 

3rd. I do not think it superfluous to make mention here of the unexpected 
modification in the composition of the members of the council of the Bank 
of Issue of the empire named by the commercial body. Instead of five mem~ 
bers entirely elected every three years among the merchants, it has been judged 
mre convenient to designate as permanent members the president of the com- 
mittee of the exchange, and the syndic of dealers; as to the other three mem- 
bers, their election will take place as in past times. 

4th. The exchange of assignments of the bank and of bills of deposit actually 
in circulation against the bills of credit, having commenced the Ist of November, 
1843, has continued till now with success without any coercive measures. On 
the number of 595,776,310 rubles ass., and of 48,551,198 rubles of bills of de- 
posit, it has been exchanged till now for 498,139,025 rubles of the first, and 
45,365,767 of the second. Rest, in circulation 97,637,285 rubles ass., and 
3,185,430 of bills of deposit. 

Seeing the minimum of this quantity, it has been judged necessary to 
take measures for the final debarment of the circulation, and the following 
adjournment has been irrevocably fixed: as general delay, the lst January, 15 18 > 
and as particular delay, for the government ef Siberia, the 1st of July, 1845 5 
and for the colonies of the company of North America, Ist January, 1549. 

5th. The use of a great part of the capital in Europe, in buying corn, 
said above, and in railway speculations, ought necessarily to have a sensible in- 
fluence on the minds of the public. You know, gentlemen, that they have cou- 
siderably fallen in price, especially at the beginning of this year. ‘al 

S. M.1’Empereur, in his constant solicitude for the progress of financia 
and commercial affairs, has condescended to order a previous examination ~ 
committee of finance, and also with the advice of this last in the council of - “2 
empire ; of the following question :—* Ought they not, in the present deprecia 
tion of the price of the public funds, proceed to buy, employing for this poe 
from 20 to 30,000,000 silver rubles of the funds of the Bank of a 
notes of the empire, a like measure not being in the least in discord with : 
law on the inalienability of the funds of these notes as in an exchange of o i 
tallic cash will be held a sum equivalent of other funds, which represent cap! nt 
bearing interest, and which, when it becomes necessary to reiuforce the funds a 
the bank, will be able to be converted into gold and silver, by selling these _ 
rities, while, in the meantime, the interests appertaining to them would enric 
Ruasia. ; ad 

The committee of finance, examining the ground of this question, “a 
taking it into consideration that in the Banks of England and of France, e 
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joying the firmest credit, the same as in the other banks of the first class, the 
capital is composed partly in money of the precious metals, and partly in 
public funds—that in the employment of part of the capital of the banks of 
circulation, in the purchase of the public funds in Russia and elsewhere, will 
be more advantageous to the Bank—the mass of transferable capitals will 
augment, and by that the transactions of commerce will become much easier 
and more extended ; and that, not limiting the buying to the Russian funds, it 
will also be advantageous to acquire a certain quantity of funds of other states 
of the first order—so much more so, as the interests will be due in foreign 
countries—thus procuring to the minister of finance a considerable advan- 
tage, in liberating him from the necessary costs of the transmission to foreign 
countries of sums annually mecessary for different payments, for the main- 
tenance of legations, the payment of interests of foreign loans, as well as of 
different purchases for the fleet and for the railway from St Petersburg to Mos- 
cow ;—the committee of finance, taking into consideration all these motives, 
has been entirely convinced that the execution of a like measure, not changing 
the terms of the manifesto of July 1, 1843, will not in the least disturb the 
solidity of our national credit, and, in consequence, we have decided (Feb. 7, 
1847) to separate from the bullion representing the notes in circulation the 
sum of 30,000,000 silver roubles for the successive acquisition of Russian and 
foreign public funds, and to consign the operation itself to the minister of 
finance, who ought, in the nesessary occurrences, to appeal to the special deci- 
sion of his S. M.l’Empereur. The advice rendered by the council of the em- 
pire was sanctioned by his 8. M. l’Empereur the 31st of March of the present 
ear. 

. Regarding it as superfluous here to relate the particulars, I cannot} help, 
gentlemen, offering to your attention the fact that the above measure not only 
has made no unfavourable public impression, but it has, on the contrary 
strengthened the general confidence in the circulating notes of the empire, 
which is also confirmed by the following fact. At the time of its publication 
the capital in metallic money and ingots was 114,289,000 roubles ; and now, 
after there has been taken from it 30,000,000 roubles to purchase the public 
funds, the amount has risen to 110,590,000 roubles: it therefore follows that it 
has, since then, increased by 26,300,000 roubles. 


——————_——s 
MEASURES OF RELIEF IN 1793 AND 1826. 


Most of the writers and speakers in favour of an increased cir- 
culation, and of Government coming to the aid of suffering com- 
merce, refer to the relief granted in the years 1793 and 1826, 
and they at once, jump to the conclusion that some similar mea- 
sure would be equally efficacious now. On looking, however, at 
the circumstance of those periods, they are so different from the 
present circumstances, that they afford no justification of similar 
measures. What was done in 1793, is thus described’ in the 
Annua! Register for that year :— 
* A commercial application was made to Parliament of a most 
“ unpleasant nature, in consequence of a temporary stagnation of 
“ trade and credit by a sudden and unexpected demand for money 
“upon our principal mercantile houses.’ On the 29th of April 
the Committee appointed in consequence of this application re- 
ported, and stated, “ that the cause ef the late numerous failures 
“and mercantile embarrassments was a sudden check which had 
“been given to circulation, and a consequent difliculty in dis- 
“counting bills; that there were but few, if any, of the mer- 
* chants and manufacturers stopping payment who were deficient 
“in real property, many of them being possessed of merchandise 
“and other resources much more than sufficient to answer all 
* demands upon them; and that, unless means were devised to 
“relieve trade from the embarrassments under which it thus 
 Jaboured, it would be impossible to calculate the consequences.” 
Following this report, an Act passed to authorise the issue of 
Exchequer bills to the amount of five millions sterling, the 
management of which was intrusted to twenty commissioners 
appointed by Parliament, who were empowered to advance dif- 
ferent sums, according to their discretion, on the credit of goods 
deposited in particular warehouses—the goods to be sold, if not 
redeemed before May 1, 1794, The sum advanced was to bear 
an interest of 3/ 16s per cent per annum. Admitting that relief 
was given by this ‘Act —which might well be, as Government 
borrowed money only a few weeks before at upwards of 4/ per 
cent, that being considerably lower than the market rate of inte- 
rest which it lent to the merchants at 3/ 16s—it is pretty certain 
that no such Act, unless in some disguise, could now be 
carried. The holders of commodities at that time really received 
a loan from the Government at a rate of interest considerably 
below the market rate, and nobody has now, we believe, the face 
to propose any such thing. That might be advantageous to a 
class, but it would be so by taxing the bulk of the people; and, 
in the end, such eleemosynary aid ruins evevy interest that leans 
on it. The proposition made at present, however, is not that the 
merchants should secure Government loans at a lower than the 
market rate of interest, but only that the part of the scheme of 
1793 which went to advance Exchequer bills or Government aid 
Should be had recourse to, lending them to the merchants at their 
market value. We cannot say—in the face of the communication 
of our correspondent last week, calling the public attention to the 
fact that the landlords are receiving a large loan from the public 
at a much lower than the market rate of interest, though granted 
to them as a compensation for what they lost by the alteration of 
the corn laws—that the merchants are not as well entitled as the 
landowners to be relieved at the public expense. However, they 
do not claim that; the public ae not concede it; and there are 
Some reasons for supposing, while there are not the same reasons 
existing for the grant as in 1793, that it would not be equa'ly 
advantageous. 
he pressure in 1793 was, as the report says, temporary. The 
Commercial relations of all Europe had been, to some extent, de- 
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ranged and interrupted by political events. “ Prices,” says Mr 
Tooke, “ of almost all commodities, with the exception of corn, 
“* were lower in 1793 than they had been in the two years preced- 
“ing, and the price of wheat was below the average of the three 
“* years previous to the harvest of 1791. The price of the three 
“per cents had fallen from 96 in 1792,to 72 in 1793, at which 
“price the first loan in preparation for the war, amounting to 
“ 4,500,000/, was contracted.” There was, therefore, low prices, 
with temporary stagnation, arising mainly from political causes, in 
1793, which the Government, partly causing them, might relieve ; 
while through the early part of the present year we have had high 
prices, there is no temporary stagnation from political causes, but 
a deficiency of capital that has now been painfully manifested for 
several months, and that seems not likely for some time to be 
supplied. 

Mr Tooke, while he admits that the war, and the apprehension 
of war, operated to aggravate the main “ causes of commercial | 
discredit,” not only by the increased rate of interest occasioned } 
by the loan for the purposes of war, but by the inevitable dis- 
turbance of some of the channels of trade, remarks that many | 
“ of the mercantile failures which occurred proved to be insolven- 
cies of long standing.” In this he is somewhat at variance with | 
the report of the committee quoted above; but in that case it was 
not the houses already bankrupt which were relieved by the Go- ; 
vernment loan, but those which had stood the shock of the autumn | 
of 1792 and the spring of 1793,and had stocks in their warehouses | 
more than sufficient to answer all demands made on them. Now, 
if there be a very striking resemblance to the fact of insol- 
vencies of long standing at the present time, there is a total differ- 
ence in the political circumstances of the two perio:s, which must 
lead to very different economical results. The war, of which the 
beginning hastened and aggravated the commercial disasters, con- 
tinued for many years. ‘There were deficient supplies of colonial 
produce, and the effects of bad harvests were aggravated by our 
being shut out from foreign ports. The value of those stocks of 
which the merchants and manufacturers were in possession, as de- 
scribed in the report, rose, and enabled them very speedily to ex- 
tricate themselves from their embarrassments. Though the Go- 
vernment did not probably foresee nor think of such a result, it 
is so different from what we may now expect, that the relief then 
temporarily granted would now be thrown away. At that 
period our manufactures, from the recent application of steam 
to them, were advancing rapidly ; our naval superiority gave us 
great advantage in, it not a monopoly of, the colomal trade ; and 
there was a great advance in prosperity, notwithstanding the waste 
of war, and the vast expenditure of Government; and there was a 
rise of price. ; 

There is no beginning war now; there is no probability of de- 
ficient supplies of colonial produce if we have the means of pur- 
chase; te evils of our deficient harvests at home will no longer be 
aggravated by our exclusion from foreign ports; there is on our 
part and the part of other countries a great disposition to extend 
the mutual benefits of trade to all; there is competition amongst 
the producing classes, all over the world, to supply their fellow 
men abundantly and cheaply with all the necessaries and conve- 
niencies of life, and there does not seem to be much probability— 
except as bad seasons may destroy the best planned exertions, 
and as stocks are at present low—of such a rise of prices as will 
compensate for holding over produce and borrowing money at the 
present market rate of intcrest. We have just come, not to the 
final end, but to a great stage in the decay of the system of protec- 
tion, which has been for years directed against all the striving of 
mankind to produce commodities abundantly and cheaply ; it has 
been th>refore in antagonism with the progress of society ; and 
now that it is in agreat measure overcome, it is possible or even 
probable that prices may for a time fall as much below their fair 
and just level as protection kept them above it. If, as is gene- 
rally contended, protection have kept up prices, now that it is ree 
moved or lessened, prices will fall, and loans from Government, to 
enable parties to withhold their stocks from the market, w hich 
were beneficial in 1793, in the face of rising prices, would only 
add to the general difficulties in 1847, should the fall in prices 
continue which has begun. 

The principal circumstances which distinguish 1793 from 1847 
were the beginning of a war and great impediments to production, 
A further decline of price would make those merchants, whose 
books now show a sufficiency to answer all demands on them, an- 
able twelve or eighteen months hence to meet them, and they 
would find either the Bank or the Government an unpleasant or 
probably inexorable creditor. Not presuming to assert that prices 
will go lower, the probability of such a circumstance, indepen- 
dently of all regard to principle, may make that measure most im- 
politic which was expedient in 1795. 

The principal circumstances, then, which ie 793 - 
1847 were the beginning of a war, great impediments to produc- 
tion, and rising prices, while the world now happily en) oye Wr, 
found peace, and many impediments to production bat o4 dst bare 
removed, tending to accelerate that almost univergat ee © 
prices which, in spite of the system of protection, 36 One « me 
striking economical features of the last quarter of a eee: s 
the contrary, the principal feature which al the year 
1826 from 1847, to which we now come, was the co ay l ee discre- 
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dit of hankers’ circulation, while aow comparatively few banks 
have failed, and those which have failed, like the Royal Bank of 
Liverpool, have in general suffered from the previous destruction 
of mercantile credit. Without entering into any description of the 
extraordinary speculations of the year 1825, a subject which we 
fully considered in our journal of April 17th, we confine ourselves 
to its first and principal effect in relation to propositions of relief. 

The issues (says Mr Tooke) of many of the banks had been greatly extended 
without any adequate reserve of available funds to meet such sudden demands, 
as it is the essence of the principles of banking to contemplate and provide for. 
It appears by the disclosures arising out of the late (he wrote this in 1826) disas- 
trous and unprecedently numerous failures, that several of the banks had been 
for some time before insolvent, and had been kept afloat merely by the confi- 
dence of their customers and the facilities of the money market, which had ac- 
companied the increase of the Bank of England issues during the high prices. 
The first breath of suspicion was sufficient to sweep away this description of 
circulation of paper. 

The failures of the banks began in December, 1825. Three or four 
London banks,and about 70 country banks, in all 73, suspended pay- 
ments in the course of December. “ Bank of England notes and 
gold,” s»ys Mr Tooke, “ wer2 almost the only medium which 
would then be accepted in payment throughout the country ; but 
“ Bank of England notes, wherever they were t»ken as readily as 
“ gold, could not supply the chasm created by the discredit of the local 
“ paper, since the Bank had ceased to issue one pound notes; gold, 
“ therefore, was required specially for this, as well as the more 
“ general purposes of meeting the demand fom want of confidence 
“in the paper. The drain upon the Bank cofers for gold, for in- 
“‘ ter al purposes, was from these causes so great, that, following a 
“ previous drain for exportation, doubts were entertained whether 
“ cash payments could be continued.” Under the particular cir- 
cumstances, of the total discredit of local bank paper, and of banks 
throughout the country, the discovery of a box of one pound 
notes, to the amount of 600,000/ or 700,000/, and the issue of 
them became of great advantage. Under this particular circum- 
stance, too, when all the local credit establishments of the country 
were knocked down, and all the former facilities of discount put 
an end to, the measure recommended by the Government, and 
adopted by the Bank, of “ making advances on the security of 
goods to an extent not exceeding three millions,” might have been 
advantageous. At present there is nosuch ruin amongst b«nkers 
no suppression of all local circulation, no annihilation of all local 
discount houses. Considering the vast extent to which commer- 
cial discredit has gone, the immense amcunt of mercantile bills 
which have been found valueless, the failures of banks have been 
few, and the annihilation of local circulation since December, 1844, 
has only amounted, as we stated on the 6th instant, to 291,515/. 
The want then was of circulatioa; there is no such want now; 
and admitting, therefore, all the advantages of the measure cf 
1826, the circumstances which recommended it are so totally dif- 
ferent from the present circumstauces, that its success is no war- 
rant whatever for us to believe that it would now be successful. 

In fact, the want is not circulation of any kind, but 
of capital—of means to meet engagements entered into; 
and, as there is no possibility of creating these means except by 
industry bringing forward in due time more products —though we 
might, as we have shown, gain a great deal by economising the 
means in our possession—any projects of slurring over this difli- 
culty and putting off the day of reckoning, with accumulated 
liabilities, can only end in still greater disasters. ‘The more con- 
tinually and frequently credit is brought to the test of capital, or 
liabilities are liquidated, the more sure we shall be of avoiding 
in future any calamities like that of 1826, or that of 1847. We 
are not without a suspicion that the rapidity of transit and com- 
munication at present, which brings forward commodities in 
much shorter time than formerly, while the liabilities incurred on 
account of them extend beyond the period when they go into con- 
sumption, is one of the causes that has latterly branched credit 
out so much beyond the amount which the existing capital can 
meet, In 1526, then, we repeat there was a great destruction, 
almost amounting to annihilation of the credit money of local 
bankers, which could be, and was to a great extent, replaced by 
the superior credit money of the Bank of England ; but at present 
there is no such annihilation, and consequently no sufficient 
reason for calling for vast additional issues by the Bank of Eng- 
land, or any increase of paper money. Expedients to economise 
the use of currency have been continually adopted as society has 
advanced, which explains the lessened circulation of the Bank of 
England in proportion to the business of the country—one of the 
great arguments of those who now complain that a limited currency 
is the great cause of distress, and requires an increase. Like the 
Protectionists, these people would arrest that improvement, and 
strive against the natural progress of civilisation. 
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THE ITALIAN COMMERCIAL LEAGUE. 


“ Tue Official Gazette of Piedmont, of the 8th instant, publishes” 
(says the Times) “a convention between Pope Pius LX, the Grand 
“ Duke of Tuscany and Lucca, and the King of Sardinia,” which 
runs thus,—“ These three states, being animated by the desire 
“to contribute by their union to the increase of the dignity and 
“ prosperity of Italy (all’ incremento della dignitara della prosperita 
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‘¢ Jtaliana), and being persuaded that the true and essent‘al basis 
“ of the union of Italy consists in the fusion of the material inte. 
“ rests of the population of their resp2ctive dominions, have agreed 
“ to form an asscciation on the principle of the German Commer. 
“ cial League.” 

Our readers are aware that the German Commercial League or 
Zoll-Verein, is a union of several, but not all the Germanic States 
to have one tariff of duties, and one frontier line of custom houses 
for these states, and to admit of perfect free intercourse be- 
tween the different states enclosed within this general boundary. 
Before the existence of the league, each of the several states of 
which it is composed had its own frontiers, its own custom houses, 
and its own tariff. Every river in Germany, and every road that 
ran through different territories, was more impeded by custom 
houses than by rocks and hills, and undoubtedly the greacest fiscal 
improvement ever made in Germany, by which the greatest num- 
ber of nuisances was removed, was the Zoll-Verein. It has been 
associated in our minds with a tariff too high on some articles for 
our interest, but compared to the general run of regulations which 
before existed, it is for Germany freedom of trade itself. A 
similar union of the Italian States, directed to secure internal free- 
dom, not to shut out foreign commerce, will be equally beneficial 
to Italy :— 

The basis of this league, says our contemporary, has been formally declared to 
be a tariff drawn up with the greatest degree of commercial freedom which may 
be compatible with the respective interest. of the contracting powers. Measures 
are to be taken to induce the King of the Two Sicilies and the Duke of Modena 
to vive in their adhesion to this proposal, and to send their representatives to 
the conf. rence of the Italian statesmen at which the necessary arrangements 
will be made for carrying it into effect. On every account this intelligence will 
be hailed throughout Europe with extreme satisfaction— throughout Italy, with 
enthusiasm. It is a fact of far greater significance in the history of that coun- 
try than anything that has occurred for centuries ; for it is the first important 
measure which has been attempted by the union of Italian princes and states- 
men, for a purely national purpose. 


Though such a plan has for some years been cherished in Italy, 
and though from the earliest ages Italy was a trading country, and 
her writers took the lead in laying the foundation of the present 
science of political economy, and have ever since cultivated it 
with success, the author of this proposition being a distinguished 
Economist, it is impossible not to connect the fact of the league 
being now established with Mr Cobden’s recent visit to Italy. lis 
name and his presence must have done much to familiarise Italy 
with the recent free trade measures adopted by England, and must 
have hastened the adoption of a measure which promises to 
be so advantageous. Although the league includes only the 
centre and a part of the south-west of Italy, it will open that 
country to France, and to intercourse with both seas, Genoa, Leg- 
horn, and Civita Vecchia, on the Mediterranean, with Ancona, 
Rimini, and Ravenna, on the Adriatic, will be united under one 
custom house system, and form more than ever they have yet 
formed a united country. ‘The league will, we presume, embrace 
Sardinia, Elba, and the other islands belonging to the states | 
which form it, and will much facilitate the trade of the 
Mediterranean. 

Un'ortunate!y Modena, which is not yet disposed to adhere to 
this league, interposes by having recently acquired the district of 
Carrara, on the coast of the Mediterranean, between Piedmont and 
Lucea so that the dominions of Tuscany and Piedmont came not 
into contact. Lately the Duke has shown himself much attached 
to Austria, and has begun to embroil himself and his people with 
the Tuscans, by seizing a part of the territory of Tuscany which 
has fallen to Modena, according to the Treaty of Vienna. His 
Highness seems not unlikely to p!ay the part which, in every age, 
some Iial'an prince has played, and betray his coun ry to the fo- 
reigner, He is at least at present an exception to that cordial 
union between the princes and their subjects, which is the basis of 
the hopes of the Italians, and which their best men have laboured 
to bring about. Politically he has hitherto stood aloof from the 
other princes and people of the centre of Italy, and as he is in close 
union with Austria, his political projects may make him adverse 
to including his dominions within the commercial league. That will 
diminish its completeness, but before long the interest of his sube 
jects must triumph over his predilections and compel him touuite 
liimself to the other [talian princes and people. There is abuu- 
dant evidence that the princes have not got a very strong hold of 
the affections of their subjec:s, and for one of them of little power 
to stand out against the public good, and the demands of the bulk 
of his countrymen, is more likely now, we believe, to lead to his 
disgrace tnan to the revival of the old dissensions by which the 
Italians were made the slaves of foreigners. Whether he and 
the king of Naples unite with the other sovereigns or not, the 
latter have taken a step which will fuse the material and the mo- 
ral in terests of their subjects into one common good. 








A THREATENED MUTINY. 


Tue death of the venerable Archbishop of York has led to the 
translation of Dr Musgrave, Bishop of Hereford, to the archiepisco- 
pal see, and to the promotion of Dr Hampden to be Bishop of Here- 
ford. As usual in all such cases, the number of disappointed 
aspirants for preferment far exceeds the number gratified. In the 
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army or navy, disappointed admirals or generals are not allowed to 
foment a mutiny amongst their adherents; in the civil service, ia 
which discipline is less strict, such departures from propriety 
occasionally happen, and the followers of a disappointed 
statesman in a body forsake their party; but in the Church, 
a complete mutiny we are told is likely to ensue amongst 
the followers of the aspiring dignitaries who have not been 
made either bishop or archbishop. The 7imes—that monster of a 
journal—the organ of every interest—which speaks now for the 
ministers and now against them—which speaks for the army and 
navy—speaks for the monied interest—for the Irish Protestant 
Church and the Catholic people—for the whole body of aupersp 
and their medical attendants, ull over the world—the Zimes has 
spoken on this occasion for the disappointed bishops, deans, and 
heads of houses and their followers, for all the Puseyites, and all 
the strict theologians, and informs the community what it is to 
expect sould Lord John Russell persevere in making Dr Hamp- 
den Bishop of Hereford. 

Lord John may depend upon it that in selecting Dr Hampden he has com- 
mitted a political error. fe has roused the slumbering antipathy of a consider- 
able, though a beaten and discountenanced party. The clergy, in their separate 
capacity, have an immense negative power. They can refuse to do almost any- 
thing, and if they are sulky willbe very likely to make a virtue of idleness. Bisltops 
and Parliaments can make a clergyman reside on his living as easily as you can 
bring a horse to the pond, but they can no more make a clergyman do an atom 
of good than you can make a horse drink. Now, such an appointment as that 
we announce is just the very thing to drive half the clergy to disgust and despair. 
Forthwith, instead of heading and tailing old sermons, they will set to work 
writing new ones, discussing church and state, and intimating very plainly that 
a certain person, who should not, guides the counsels at Downing street. . . 
They will represent themselves as persecuted, insulted, and betrayed. They 
will publish sermons and circulate tracts. Meanwhile, time and temper will be 
lost ; patience, purses, and parishes will be ruined. All this may be silly, but 
the statesman is bound to prevent it if he can. A wise shepherd has no re- 
spect for the intellect of his sheep, but he nevertheless takes most carefully into 
account all that they are likely to do. 


Half the clergy, then, are no longer to do an atom of good ; they 
are all to turn controversialists, and fire off sermons and pamphlets 
at Dr Hampden, the Whigs, and the union of Church and State. 
The terrible humiliation of not being allowed to choose a Bishop 
is much enhanced just now by the [rish clergy having found a 
champion in Pius IX, who supports them in their resistance to 
the State, and has denounced the Peel colleges by which the next 
generation of Catholic Priests is to be educated in a knowledge of 
their duties to the State, and of the behaviour of Christian gentle- 
men. We cannot be surprised that half the clergy should be angry 
at the Crown daring to appoint a Bishop of whom they do not ap- 
prove, when they see their brethren of a rival church keeping 
nearly the whole of Europe in a state of uneasiness, causing in 
some paces tumult, in others civil war, because their will is not 
done. Why should the clergy of the Church of England be less 

owerful than the Catholic clergy of Ireland, or the Jesuits of 
Switzerland? According to the Times, they are resolved no longer 
to submit to this humiliation; and though they cannot excommu- 
nicate the people, and pronounce over the land the terrible curses 
of a Gregory, they are to abstain from doing any good in their 
parishes ; they will be sulky and idle, and will leave the people, 
uninterfered with, to their own devices. If such a cala- 
mity should arrive, we hope the people will be patient 
under it, and neither flee to dissent for advice nor for 
relief to the writings of politicians, but await patiently and 
devoutly till the despairing and disgusted clergy shall get over the 
sulks, and come again to their help and consolation. We are not 
disposed, however, to look on the matter so seriously as our con- 
temporary, andof all the alarming symptoms at present in society 
—and many are very alarming—such as the very high rate of in- 
terest, the suspension of commerce, the stoppage of cotton mills, 
the famine and murders in Ireland—the least alarming in the long 


catalogue which our contemporary is almost daily in the habit of 


dressing up is the threatened sulky mutiny of half the clergy. Per- 
haps, however, the Times misrepresents the body it claims to speak 
for, and is only thrusting, like a good workman, this additioual 
iron into the fire, that it may hammer at it when no other hap- 
pens to be red hot. 


We at least see no good reason for half the clerzy turning 
Sacheverells because the rivais of Drs Musgrave and Himpden 
have been defeated. It is insinuated, indeed, against the former, 
that he is the son of a tailor. Be it so; his elevation is the more 
honourabie to himself. who has worked upwards by no dishonest 
intrigue, and to the Whig ministers,—usuaily charged with find- 
ing no ability out of the circle of the aristocracy—who have dis- 
covered and rewarded his merit. His opponents do not deny 
that he is a ripe scholar, an accomplished gentleman, and a per- 
fect man of business ; the very person, therefore, to instruct the 
subordinate clergy in their duties, and insist on the strict per- 
formance of t em. But he is accused of not being a pulpit orator. 
He cannot make those stirring sermons which the Zimes at once 
desiderates and derides, “ A crazy woman, or a mad priest,” it 
said on Wednesday, “can set a province beside itself, or convulse 
& whole neighbourhood with some dogmatic folly.” “ We verily 
“believe that the people might be brought more easily to shave 
“their eyebrows than to clean out their cesspools. A Johanna 
“ Southcote would beat Lord Morpeth out of the field.” Dr 
Musgrave is not a mad priest, whatever the eloquent gentlemen 
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may be whose cause the Times espouses. He will not be led astray 
by his own vehement elocution, nor lead other people astray. He 
has no qualities for a writer in the Times. He will make no con- 
Vertis to semi-popery like Dr Pusey, nor go himself, carrying 
with him a little army of clergymen to Rome, like the very elo- 
quent Mr Newman. If popular preaching be the pri ne requisite 
for an archoishop, Dr Dillon, had he not been recently called 
away, or Mr Hugh M‘Neile, should have been installed at York. 
But pulpit oratory has been in our times turned to so many bad 
purposes, that the last quality a prime minister will look for in 
an archbishop is a great talent for preaching. Dr Musgrave’s 
appointment has been, however, so satisfactorily defended by the 
Chronicle, that we need add nothing of our own :— . 





The amiable prelate who has been pitched upon for the archbish pric is known 
to be an able and strenuous upholder of the Protestant character of the Church 
of England, and to poasess, in an eminent degree, those administrative talents 
which are not less needful to the spiritual ruler than to him who is at the head 
of secular affairs. The vast district comprised within the see of York is one of 
those in which, from the rapid development of the national industry, society has 
most conspicuously outgrown the means of religious influence and instruction. 
For the duties involved in the management of such a diocese Dr Musgrave is 
peculiarly fitted, by a clear and firm judgment, a moderate tone of feeling and 
opinion, conciliating manners, and ten years of episcopal experience. It is 
equally honourable to the prelate and the Minister, that the recommendations 
of the former are purely of this personal kind. Dr Musgrave has no aristro- 
cratic connexions to push him into notice. His elevation is precisely one of 
those facts which redeem the general system of ecclesias ical prom)- 
tion in England, by showing that quiet and modest merit is not always shut 
out from the highest dignities. A choice so free from objection would scarcely 
have provoked a word of remonstrance from any quarter, but that Dr Musgrave 
has evinced a very determined hostility to all the ingenious varieties of doctrine 
and morality produced by the Tractarian movement. 


But De Hampden’s appointment 1s most objected to. He is 
chiefly known as having been persecuted by the Puseyities: they 
wanted a scapegoat for their own peceadilloes, ana they made one 
of him. The Newmans or Romanists of the Church hooted at 
his theology; Oxford took its cue from them and censured Dr 
Hampden. He was pointed out by these attacks as a sound 
divine, and an obedient subject, and the Whigs have accordingly 
selected him fora Bishop. If they bal been in the habit of suc- 
cumbing to Oxford, it could not have been done on this occasion 
without dishonour to them and damage to the church, when 
Oxford is the home of a scarcely disguised Ronanism. It 
is lamentable to believe, on the authority of the 7imes, that the 
“desperate and disgusted” half of the clergy are enemies of the 
Protestant Church “and the reigning family. By the selection of 
Dr Hampden—subjected to the venomous aitacks of those who 
condemn the Reformation and the Revolution—the Ministers have 
shown an enlightened attachment to tie best interests of the 
Protestant Church and the settlement of the Crown in 1688. 

Another objection is, that neither of these Doctors possesses com- 
manding ability. They are not equal in talents te the Reverend 
Doctors who have not been preferred. Those who make the com- 
plaint overlook both the policy of the Government and the de- 
pendent condition of the Church. By what Ministry was any 
— of commanding eminence appointed to the primacy ? 
‘or a long period the reverse has been the practice, and popular 
preachers have not been made Archbishops. At least, the 
Ministers have waited till age had taned ambition, and eloquent 

reachers had become safe servants. Ever since the Revolution 
it has been felt in England that the Church and the Stite were 
antagonistic powers, which could not co-exist unless one were 
brought into subserviency to the other. The State has risen 
here above the Church; and having in its hands the appointment 
of the dignified clergy, has elevated no very distinguished Church- 
men to the see of Canterbury. Now to depart from this policy, 
when a popular Pope is at Rome, and the priesthood are every- 
where struggling for supremacy, would be most unwise. Neither 
Dr Musgrave nor Dr Hampden is a fit instrument for the Jesuits 
of the English Church—neither is a great leader nor an ambitious 
disturber—neither aspires, by pictorial and other displays of spuri- 
tual influence, to seduce the people, and enable them to ride 
rough-shod over temporal power; and therefore both are emi- 
nently fit to be placed in the highest offices of the English 
Caurch. 


Tho:e who make this curious complaint seem to forget that the 
English Church exists only by the law. It departed too far from the 
traditions of the old Church not to break its hold of antiquity, and it 
did not go far enough with modern knowledge to grapple itself 
fast and firm on the minds of these generations. If it be 
not dependent, let it, like the Jesuits in Switzerland, or the 
Dissenters by which it is surrounded, cast aside the State, and 
boldly appeal to the popular sentiments. But let it not use the 
protection of the State to overthrow its patron. Let it enter fairly | 
and manfully ino a contest with the reason of the community | 
for that supremacy it claims; let it stand forth, not as an aux- | 
iliary to the State, in which character it is now supported—not as 
a moral police, under the control of the minister and dependent | 
on the law for bread and favour —but as a great spiritual power | 
destined to put down other powers, as of darkness and evil, and to | 
rule over the world. Then it will be right that the clergy should | 
choose their own chiefs, and that they should elevate to the | 
highest posts the most able and most ambitious of their great | 
men. But as long as the Church draws its breath from Acts + 
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Parliament, let it submit to receive its leaders, though they be 
second-rate men, with thankfulness from the hand that feeds and 
protects it. Neither the Ministry nor the people will, we believe, 
now countenance a pretension which would fill the sees with 
Wolseys, Bonners, and Lauds, and, under a Protestant name, 
erect a real Papacy in England. 





g qriculture. 


HOW TO ATTRACT CAPITAL TO LAND. 

No one now denies that the business of husbandry in England lan- 
guishes for want of capital. Land remains half cultivated while 
the tenants, who can scarcely pay their rents and make both ends 
meet, are perfectly aware that there is ample capacity in their farms 
for profitable production. But, to effect it, there must be greater 
and different modes of outlay than they have been accustomed to 
make. ‘To enable them to make such outlays tenant-farmers claim, 
and justly claim, security for reaping where they have sown, and 
the preponderance of opinion amongst them points toa “tenant-right,” 

otected by law, as the means of attaining such security. Nor do 
Saaemeaes deny that some security beyond the interest of a mere 
yearly tenant is necessary to promote that improved cultivation now 
demanded of the agriculturists of this country. So far all seems 
clear. When, however, they begin to discuss the manner of afford- 
ing security to farming capital, the widest differences of opinion are 
disclosed. Farmers, apparently assuming that the speedy and 
general adoption of leases is not to be looked for, concentrate their 
efforts upon the question of tenant-right. In doing so, they ought by 
no means to lose any opportunity of enforcing the necessity of leases. 
No “tenant-right,” as it is called, can be a substitute for a lease, 
though it may be a valuable adjunct. Landowners, on the other 
hand, while repudiating leases and deprecating any interference 
by the Legislature, generally express themselves desirous of afford- 
ing, by private arrangement, some compensation to tenants for un- 





agreements for “ tenant-right” is, that they are one-sided. The pos- 
sibility of establishing any claim by the tenant for compensation, in 
respect of outlays not previously sanctioned by the landlord, is so 
anxiously guarded against, that, as an obligation on the landlord, 
the agreement amounts to nothing. And to much the same thing 
was Mr Pusey’s Tenant-Right Bill of last Session reduced, after 
its reference to a select committee. Now, as these questions must 
be solved before agriculture can be placed upon a fair and solid basis, 
and as we do not believe they will be satisfactorily settled until both 
parties, landlords and tenants, have acquired somewhat clearer views 
on the subject than prevail at present, it will be useful to note a 
few of the many expressions of opinion it has recently called forth. 
In nearly every case the landowners seem averse to give to a tenant 
that complete control of his farm which a long aud rational lease 
affords, and they are astute to discover objections and difficulties in 
the way of leases. In some cases such objections are of the weakest 
kind, while in others they would be removed bya reasonable law of 
tenant-right. The tenants have generally the advantage in point of 
argument, for the principle they assert is economically sound. 
They claim, in fact, the application of the commercial principle to 
contracts between landlords and tenants, while the landowners 
would maintain a system into which the remnants of feudalism and 
individual caprice enter largely, to say nothing of a desire to control 
the political action of their tenants. At a recent agricultural meeting 
in Huntingdonshire, Mr Fellowes, M.P., said,— 

The propriety of leases had been advocated by the press; but he did not hesi- 
tate to declare his objection to leases. He had seen land farmed by lease, and 
otherwise, and he gave the preference to the latter. Suppose a lease of twenty 
four years was just about expiring, and the tenant wished to take another and a 
larger farm, he would let his system of cultivation run so low that it would take 
years to bring it up again. A tenant should take his farm by agreement, and a 
good feeling ought always to exist between him and his landlord; and what- 
ever money the tenant might expend he ought always to be protected, and paid 
for his exhausted capital when he left the farm. By proper agreement upon 
this subject, he could secure himself quite as fully as by parliamentary enact- 
ment. They were all for improving the produce of the soil; and, to do so, 
capital must be expended; for his outlay the tenant deserved protection. Jn 
thes€ observations he hoped he had made himse/ffully understood. He was, in fact, 
Jor security to the tenant without parliamentary interference. 

This gentleman is, in truth, for giving to the tenant just whatever 
the landlord of his grace and favour pleases, and no wore. It must 
be remembered that nearly all farmers are now in the actual occupa- 
tion of their farms under circumstances which afford them no secu- 
rity for their capital, and that they must, therefore, submit to any 
terms their landlords impose, or incur the losses, risks, and inconve- 
niences of seeking new farms. This is the immediate reason why 
farmers in general are so urgent on the subject of tenant-right. New 
tenants are generally insisting upon leases. 

Mr Stanhope, at the Revesley Society, said :— 

He had two years ago granted leases to some of his tenantry, who were good 
farmers, and whose farms were consolidated ; they had done him the justice to 
say they could perfectly trust to his word, but if he were to die or anything hap- 
pened, they would feel more satisfied of the return of the capital expended ; but be- 
cause he had done this he did not advocate the introduction of the system of 
leasing. He knew in Scotland that the land was exceedingly well cultivated 
under the system of leasing, but no tenant expected to continue on his farm 
after the expiration of his lease, and no landlord expected to grant the same 
person arenewal. There it was a mere matter of calculation; the landlord 

said, ‘My farm is worth so much, will you take it” and a tenant took it 
ap to cultivate it well and to reap a certain amount of profit from it, and no 
ng more. 


And what more could properly be expected? Men do not take 


farms for amusement, but to get a living; and the superiority of 
Scotch farming over the generality of English farming sufficiently at. 
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tests the advantages of leases. Mr Stanhope afterwards mentioned. 
the farm of a friend of his in Hampshire, let for a lease of 21 years, 
where “he found it ill-cultivated, the labourers ill-paid, and every- 
thing in the worst possible condition.” Now, probably, this lease 
would be found to contain stipulations which tied the tenant to the 
system of the district, not usually very good. The short and com. 
plete remedy for this is to insert a clause that if the farm be al. 
lowed to get into an ill-cultivated state, the landlord shall be at li.’ 
berty to put an end to the lease, subject of course to an arbitration, 
as the fact of bad or good cultivation. This cannot prejudicially af. 
fect the good farmer, while it forms a complete protection to the 
landlord against a bad one. 

At the Maidstone Association, the Earl of Romney, having been 
complimented for having, on his own estates, established agreements 
for the allowance of unexhausted improvements copied from the 
agreements of Lord Yarborough in Lincolnshire, had the following 
fling at Scotch leases :— 

It was not fair for the landlord to be ealled on to pay the tenant for any 
amount he might choose to lay out, without having had the option as to whether 
he would bind himself and his heirs to incur such an outlay. This was a far 
fairer system and much more advantageous to both parties than the system of 
long leases. Jt tended to keep up a good fecling between the landlord and tenant ina 
manner which no other system effected, He had seen the feeling produced by the 
system of long leases acted upon in other parts of the country. Jt seemed to be 
nothing more than adry, hard bargain between the parties. Under a 19 years’ lease 
the tenant got all he could out of the land, which, when he left it, was put up to 
auction to be let to the best bidder, and there was no sort of good feeling in the 
matter. The landlord got all he could out of the tenant, and the tenant got all 
he could out ofthe land. It was the same with respect to the labourer. The 
landlord made the best bargain he could with the tenant, and the tenant made 
the best bargain he could with the labourer—it was from first to last a hard, dry 
system, prejudicial to all classes. 

‘This is sheer silliness. A “dry, hard bargain” means that the 
landlord cannot turn out his tenant if he goes to the wrong place of 
worship, or votes for the wroug candidate, or the like; the “ good 
feeling,” which his lordship so deiights in, being simply a willing acqui- 
escence in social or political subserviencey on the part of the tenant, 
‘There are few English tenants who would not prefer the “ dry,” 
though far less “ hard” bargain of the Scotch tenant. It is certain that 
the labourers are far better off in the north, where these “dry, hard 
bargains” prevail, than in the south where the alleged * good feeling” 
between landlords and tenants is the constant theme of so much un- 
deserved eulogy. And, after all, this “ good feeling” does not exist ; 
for we hesitate not to say, that in England, under much outward show 
of subserviency to landlords, there is far more of antagonism and bit- 
ter feeling between tenants and landlords, than where “ dry” bargains 
are made. ‘This is seriously injurious to the character of Euglish 
farmers and to the interest of English agriculture. ‘The Lin- 
colnshire light land farming, where the tenants have expended 
large sums of money, upon the faith of agreements, to pay for 
a certain part of the artificial food consumed by stock upon the 
farm during the few latter years of the occupation, is commonly 
referred to by landowners as a conclusive proof that leases are 
not requisite to produce good farming. Now this is clearly a case of 
exception. Large tracts of light land were let to men of capital and 
enterprise, which, in the hands of weaker farmers, would have been 
comparatively valueless, and the landlords had therefore the strongest 
and most direct interest in retaining such tenants. Mr Pusey, in his 
account of Lincolnshire farming, mentions that in the parish of Limber 
4,000 acres were formerly let to four tenants at 2s 6d an acre, and all 
tour became bankrupts; the same lands are now let to tenants who 
farm highly and do well at rents of upwards of 20s anacre. It is clear 
that the owners of such land, which 50 years ago was rabbit warren, 
would not lightly displace substantial tenauts. But even there the 
tenants, now the land has been improved, can scarcely be called pru- 
dent men if they continue to farm without leases. Oa the other hand, 
Lord Burlington, at North Lonsdale, sensibly said— 

It was sometimes said, when farmers were exlled upon to introduce an im- 
proved system of cultivation, that they had not sufficient security ; and in con- 
nexion with this the question of leases had of late excited universal attention. 
He had not much to say upon that subject, but it appeared to him one of the 
first dictates of common sense thai the farmer should not be called upon to 
make improvements on his farm without security. Not that there was any 
magic in a lease of any particular duration, or any power in it to change a bad 
farmer into a good one, but no landlord ought to refuse a good tenant security. 
If the tenant made large improvements at his own expense, such as draining, of 
which he could not reap the advantage for a long time, he could not be expected 
to do it without the security of a considerable number of years; but in general it 
would be better for the landlord to undertake those large improvements himself; 
in the use of artificial manures, or other improvements exhaustible in a shorter 
time, what was requisite, was that the farmer should be perfectly sure of re 
ceiving back the results before the expiration of his improvement, and he, for 
his own part, would be the last man to expect a farmer to undertake improve- 
ments without giving him security that he should himself derive the benefit of 
them. It was quite a secondary subject in what way that security was attained 
so long as it was attained. 

The tenant farmers everywhere demand security, and rightly 
declare that the landlords best consult their own interest by cou- 
ceding it. For instance, at Exminster, Mr George Turner said,— 

He believed, if the tenant-right were recognised, a quarter to one-third more 
produce would be grown for the consumers in England, than at this present 
moment. That might be called a bold assertion; but only see what an estate 
became, when racked out by the outgoing tenant. He knew instances where, 
with seven years’ leases, it took the incoming tenant more years to put his farm 
in good condition, than it took the outgoing to rack it out again. The loss to 
the public was incalculable, A relation of his own, who had gone on for 30 
years under alease of that sort, told him that if he had had a long lease he 
could have made 100/ a year, or more. He (Mr Turner) could prove the tenant- 
right would be even more for advantage of the landlord than of the tenant, 
because at the end of the lease the landlord was likely to let his estate for a 
great deal more if it was in good condition ; added to which, the tenant was 
in a much better position. When he came to the farm he now occupied, the 
best field on it produced more bushels of weed than of wheat. Who were 
the losers? He, the landlord, and the public. 
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At Kentisbeare, Mr Farrant said,— 
With reference to tenant-right, he was ‘of opinion that all leases should con- 
}} tain a clause compelling the landlords to give compensation for improvements ; 
as he was satisfied that land was often reduced in value by tenants for seven 
years, who would not risk an outlay. It would also prove a security for the 
landlords, as it would require a man of real capital to take a farm in good 
condition. 

The effect of a legal claim to unexhausted improvements would be, 
that farmers holding leases might, with justice to themselves, and 
would, keep the fertility of their farms up to a high point during the 
last few years of their occupation. The advantages of this will be 
fully understood by any farmer who has entered upon a farm ex 
hausted by the outgoing tenant. 

A correspondent of the the Mark Lane Express, writing from So- 
mersetshire, mentions another obstacle to improvement, namely, set- 
tled estates. le says,— 

The cultivators of the soil have been taunted for not improving and increasing 
their produce. A large portion of the land in this part of the country is owned 
by “tenants for life,” and, therefore, cannot grant leases except on condition, 
which is not the kind of security required to justify an investment of capital— 
the essential momentum: life is uncertain. 

Into this part of the subject of rural obstacles our limits do not now 
permit us to evter. 
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From our Paris Correspondent. 
Paris, Nov. 17, 1847. 
The price of 75f 25¢, at which the new loan of 250 millions of francs was 
adjudicated to MM. Rothschild, ciused some surprise, as many persons had 
calculated it could have been taken at about 78f. Indeed, if we take off from 
the price of 77f, at which the old 3 per cents was quoted on the day before the 
adjudication, the 1f 50c of the dividend falling due on the 7th of December 


payment of the new loan, we obtain a price of 7Sf 25c. 

If M. De Rothschild had bidden at such a high price as 78f, it is quite evi- 
dent he would not have been able to place it in the market except at“a heaay 
loss, as the 3 per cents had attained the price of 77f, but after a recent rise of 
2f it would have been difficult to push the loan much higher; but they con- 
trived to get a premium of if 60c and 2f on the loan on the very next day after 
the adjudication, and great efforts are now making to maintain this rate, in 
order to allow M. De Rothschild to place his loan. 

However, as large purchases of 3 per cents had been made, previous to the 
adjudication of the loan, to keep up the 3 per cents, the buyers have begun their 
sales, and have caused a reaction in the prices of the Rentes. Besides, we had 
some unfavourable news, which checked the ardour of the Bull party. An 
important failure has taken place at Havre —that of the firm of MM. Boneffe 
and Co, shipowners and bankers, whose liabilities are rated at five millions of 
francs. Their embarrassment has been caused by speculation in corn. 

The news from Switzerland has also caused some degree of uneasiness among 
the speculators. It is known that Friburg has surrendered at discretion, as 
Colonel Maillardoz would not prolong the defence of the city, because it would 
have been followed by its complete destruction. We have learned, besides, that 
General Salis Saglio, the general-in-chief of the Sonderbund, has invaded the 
canton of Argovy, and taken possession of Zofingen. 

The Journal des Debats of this morning gives, in a postscript, the following 
news from Switzerland :— 

A bloody encounter took place on the 13th instant, in the afternoon, before 
the walls of Friburg. The town demanded a truce of twenty-four hours, in 
order to deliberate. 

On the next day (14th) Friburg had surrendered, and at ten o'clock, a.m., 
the town was occupied by the radical troops. 

The following are the terms of the capitulation of Friburg, which took 
place at eight o'clock :— 

1st. The Government of Friburg renounces alliance with the Sonderbund. 

2nd. The federal troops shall occupy the town of Friburg immediately. 

8rd. The town shall lodge and feed the troops, according to the federal 
regulations. 

4th. The Government of Friburg shall disband its troops, the arms of the 
Landsturm shall be deposited in the arsenal, and a list of them shall be re- 
ported to the federal authorities. 

5th. The federal troops shall occupy the posts, shall guarantee the safety of 
the citizens and of their properties, and shall give assistance to the authorities 
to maintain good order. If any difficulty should occur, the troops to lend 
assisrance to preserve order. 

This document bears the date of Belfaux, Nov. 14, 1847, and is signed by 
G. H. Dufour, the commander-in-chief of the federal troops, and P. Odet, the 
Syndic and Mussli, an advocate in the name of the executive council of Friburg. 

The Journal des Chemins de Fer in an able article on the probable results of 
the year 1847, for our principle working lines, concurs with the news I geve you 
in my last letter about the Northern railway being able to divide 21f or 22f per 
share for 1847, exclusive of the 4f which have been already paid in July last for 
the interest ; as the general receipts of the Northern from January 1 to Novem- 
ber 12 amount to 13,403,824f, and the seven remaining weeks of the year are to 
be added, it is certain that this railway will realise more than 15,000,000f for the 
whole year. 

To this sum of 15,000,000f we must add 1,761,000f which had remained from 
1846, and 1,400,000f for interest on funds in hand, on the caution money, &c., 
80 that— 


The whole Sutt iS sessrecsossecseeeeseerserserees 
From 18,161,000f must be deducted— 
Expenses 40 Per CONG. cecccerervessesserenecee res ses 6,000,000... 
« Interest on 55,000,000f ane are due to the 
weesesevsnccecceces 5,080,/000ce 


f 
soreesceseeceeceeese 18,161,000 
f 


} 7,650,000 
State... seoccessersreeesereeres 


Available DAlAMCE .c.cccce cesses sessssrcescersecesseess-seseseeee 10,511,000 


After giving the shareholders 5f on eae next for the interest of the half 
year at 4 percent, and 16fin April for the dividend, there will remain a ba- 
lance of 500,000f. Besides the 4f which have been paid in July last for the in- 
terest at 4 per cent on 200f which were then paid up, are comprised in this ac- 
count, and comprise 25f for the whole year. 

The increase of receipts of the Paris and Orleans railway for 1847 over 1846 
‘may be rated at about 1,250,000f ; as the expenses don’t exceed 36 per cent, it 
fwill be an increase of net |e er aire pata aR ain RARE OES of 800,000f, or of 510,000f on taking off se- 


SSS 


next, we fin 1 a price of 75f 50c. Our railway shares, which had obtained a rapid improvement after the 
If, on the other hand, we add to this price of 75f 50c the bonus of 2f 75c, | adjudication of the French loan, are not now so steady. ‘This reaction may be 
which represents the credit of 25 months granted to the contractors for the | explained by the considerable purchases which had been effected for the account 


———_—Xx—X—X—«—s«é—<_—_[_—[—-—_[_{_{£{{ ___———/—/—/—/—7—-$_“/_—-|_/_— 


SSS 
THE ECONCMIST. 


1341 


a = a of the floating debt, the share of the clerks in the 
nefits, &c.; then the interest and dividends which h moun 
61f, may be reckoned for 1847 at 67f 35c. res ulcemence: 

The increase of receipts of the Paris and Rouen railway for 1847 over 1846 
may be valued at about 1,700,000f. The dividends of 1846 had amounted to 
42f and the benefit of 1847 will be about 55f 750, being an increase of 13f 75c. 

The Journal des Chemins de Fer thinks that the Orleans and Tours section of 
the Bordeaux Railway will divide 2f 10¢ per share for 1847, besides 6f for the 
interest, at 4 per cent, on the 150f which have been paid up. 

A general special meeting of the shareholders in the Rouen and Havre Rail- 
way Company was held on Friday last, in one of the halls of the ters: inus of the 
company, Rue d’Amsterdam, M. Ch. Laffitte in the chair. One hun red ehare- 
holders were present, who held 13,334 shares. The object of the meeting was 
to vote on the modification of the statutes about the mode of sinking the 
capital, as no vote could be given in the last general meeting, becanse the num- 
ber of the shareholders present was not sufficient. M. Thilandran, the secretary 
of the company, read a report on the object of the meeting. Instead of taking 
off 1 per cent. per year to pay the capital, a sum of 11,500f per annum will be 
set aside (instead of 200,000f) for the sinking fund, to pay off the company’s ca- 
pital in ninety-one years. 

A printed copy of the proposed modifications and of the original statutes has 
been handed to each shareholder. A short conversation took place on the ad- 
vantages of the mew system, after which the meeting proceeded to a vote as 
required by the statutes, when the proposition of the board was adopted by 511 
votes to8. The chairman observed that he had not the slightest doubt that 
the measure would have been carried unanimously, had not some parties repre- 
senting an adverse interest connected with the navigation of the Seine been 
present. The meeting then separated. 

The opening of the second section of the Central of France, from Vierzon to 
Chateauroux, took place on the 15th instant. The municipality of Chateauroux 
received the first train with great pomp, and a ball was given to the passengers. 

The opening of the second section of the Boulogne and Amiens Railway, from 
Abbeville to Nesle, which had been fixed for the 15th, has been put off to the 
22nd instant, as this line has not as yet been inspected by the State engineers. 
On Saturday last, M. Frissard, the inspecteur divisionnaire of the ponts et chaus- 
sees, visited all the works of the new line, and he declared himself satisfied with 
his inspection. 


of a speculator, who is now realising his profits. 

The Rentes and the new loan have also begun to recede from their highest 
price. Indeed, a banker had been a purchaser of great quantities of Rentes 
before the loan, and he had forced up the prices, in spite of M. De Rothschild, 
This same banker is now selling out every day, and he has put a stop to further 
improvement in prices. As to M. De Rothschild, all his endeavours are 
restricted to maintain the price of his loan, which is still quoted at 1f 65c prem. 


The following are the receipts of the Paris and Rouen Railway for the week 
ending Nov. 13:— 

f c 
74,691 75 
98,317 85 


For 15,087 pasengerss ....+.. 
Merchandise 


OCR NUE OO Cee eee Het ER eH ERE E Cee eee 


seeeee FOUEe ORE TREE OEE ET ESSE DER TSH E Ee TES Oe® 


Total ....... eccescccece* 
Crresponding week of last year ath, “6a4f, "30c. 
The receipts fof the Rouen and Havre Railway for the week ending N 
amount to— 


173,009 60 


seeeeeereeeee 


ov. 13, 


For 6,498 passengers....... 
Merchandise 
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68,427 10 
for the week ending Nov. 12, 


Total.es.cccoovess 
The receipts of the Northern Railway, 
amount to— 


ee 


f c 
162,412 0 
183,526 40 


— 


For 47,194 passengers .. 
Merchandise ..s-ceseesseeeee 








Total . ove ese « 345,938 40 
The corresponding ‘week of last year had yielded 218, 733f ‘4c; viz., 131,924f,380 
for 36,820 passengers, and 86,809f 6c for merchandise. 
The total receipts of this railway from Jan. 1 to Nov. 14, amount to 
13,403,824f 89c. 





The following are the results of the variations of our securities from Nov. 9 

to Nov. 16:— 
c f f 

The Three per Cents have destined 50 at 76 90 after being quoted at 7 
The new loan... 7 
The Five per Cents 1 
Rouen shares.. wcedeeetd -coccesceoce 
Havre ws. eebeebbberseet ios oonssd 
VierZOn coves 
Bordeaux 
Lyons. 
Strasburg . ° sees 
Nantes..... we < 
Rouen has improved coos 13 75 
Marseilles wicsccscoseescosccccessceverseees 13 76 


45 76 80 
25 116 30 
25 920 0 
50 517 50 
50 550 0 
50 490 0 
50 410 O 
0 418 75 

400 0 
1,210 0 

566 25 
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§27 50 
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FIALF-pAst Four.—The market was better than yesterday, in consequence 
of several purchases of shares, which were made for some speculators who can- 
not pay their differences of the present fortnightly account ; however, there was 
still some heaviness in the prices of every description of securities, before the 
close of business, 

The Three per cents have improved from 76f 80¢ to 77f 10c, and left off at 
77f 5; and the Five per cents have varied from 116f 20c to 116f 50c; the New 
Leon from 76f 60c to 76f 90c. The Orlean shares were done from 1,200f to 
1,215f; Rouen, from 910f to 922f 69c; Havre, from 515fte 517f 50c; Mar- 
seilles, from 857f 50¢ to 570f; Vierzon, from 550f to 560f; Bordeaux, from 
485f to 492f 50c; ome, from 405f to 410f; Strasburg, from 417f 50c to 

422f 50c; Nantes, from 397f 50c to 410f; Avignon is unchanged at 475f. 

MaprIp Bourse, Nov. 12. —Three per cents, 26§ for 50 days; Six per cent, 


144 paper; Debt without interest, 44 paper. Exchange on Paris 5°17; om 


London 48°70. 


From our Leipzig Correspondent. 
Leipsig, Nov. 13, 1847. 
THe DrrrgRENTIAL Durres tn Germany.—The differential duty system of 
Herr von Reenne, of which we gave you the particulars last year, because it was 
obvious that it would se: many spriags in motion in Germany, both pro and con, 
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has only got Herr von Patow, second to the Minister of Foreign Affairs at Ber- 


lin, as a follower amongst the greater men in office. He went to Hanover 
Oldenburg, Bremen, and Hamburg, not officially, but with the knowledge of the 
Governments, to make known there his ideas for the establishment of a German 
navigation and commercial union. According to them, foreign nations would 
have to allow the ships of the union the same rights that theirs have in German 
ports. German productions are not to be treated in foreign ports more unfa- 
vourably than those of any other nation are. Should this not be the case, the 
union will seek to prejudice the productions as well as shipping of such countries 
| by differential duties. Such countries as thwart the shipping and trade of this 
new union by privileges, monopolies, or the like, must suffer the same advan- 
tage. The union reserve for themselves to injure by differential duties the ship- 
ping of those countries that do not allow the ships of the union indirect imports 
on equal terms with their own ; and will lay duties on imports from their ports. 
And if a foreign country should treat the ships of one country of the union 
bringing goods from another state of the union as ships not belonging to the 
union, the ships of such a country will have to pay double port duties and extra 
tonnage. 

In Hanover and Oldenburg they are not unfavourable to it, but that is all. 
Not so in Bremen; where, as we wrote you-come time ago, they like the commo- 
duu, but not the incommodum of the Zollverein. While at every public dinner 
there they bring the toast—“ No customs,” and drink it with enthusiasm ; they 
constrain their papers to recommend the system of List,and urge it upon us. Their 
object is to increase the import of cotton, which, owing to their clove connexion 
with the United States, would bene/t Bremen particularly, and by raising the 
duty on all cotton yarn coming into the union, they would accomplish that end 
at Hamburg’s expense. The originator of this policy, M. Duikwitz, a very influ- 
ential member of the Bremen senate, had a pamphlet published immediately on 
the proposal of Herr von Patow, to which he added, that foreign shipping must 
be permanently distinguished from German trading, by imposing an extra duty 
on certain goods coming from other European ports to those of the German 
united states. This extra duty is to act likewise as atemporary repression. The 
Zollverein is to have bond warehouses in Bremen for their own manufactures, so 
that the goods lucked up in them may be looked upon as not having left the Zoll- 
verein, and in case of not finding a favourable opportunity of being exported, 
might return into the Zollverein without having duty to pay. 

This would all be very well for Bremen, but not for the manufacturer in the 
Zoliverein ; for if he has to keep a depot in Bremen, he runs the risk of having to 
sell under price, as well as having numerous expenses to defray. It is bet er to 
sell, as hitherto, at home; but in Bremen they do not seem to credit us for so 
much foresight. 

After this publication another appeared, “ On Differential Duties,” by M. 
Biersack, a most influential member of the financial ministry at Darmstadt. 
He is of opinion that the proposals of Herr von Reenne are by no means calcu- 
lated to do general good, and that the Zollverein is in no situation to gain any 
thing by differential duties or navigation laws. He would only recommend 
eXtra tonnage on the ships of those countries that do not allow the shipping of 
the Zollverein the same privileges as their own. 

Another publication succeeded this, ‘‘ The Differential Duty System,” anony- 
mous, but evidently by order of the Hamburg senate, and by its member. Dr 
Krichenbauer. It is supported by many statistical proofs, and is the fruit of 
diligent labour, of intelligence, and consummate knowledge of the matter. “The 
differential duty system,” so he concludes, “is like all other protective sys- 
tems, a system of privilege and favour. In such alight it appears more cal- 
culated co destroy than promote unanimity. It is true, a system of differential 
duties as considered with regard to other countries, can only be looked upon as 
a defence against the measures ofcertain foreign countries. One necessary re- 
sult, however, is, that one particular branch of the home trade will be favoured 
to the prejudice of another; and perhaps, after all, no good will be done. Na- 
tural differences are to be equalised by artificial means, and because all branches 
cannot be brought equally high, those that have risen must be depressed to 
bring them tothe same level with the others. But as different branches of 
trade are differently affected by differential duties, so will also different states 
and different towns be effected. 

“ If the states of the south-west of Germany wish that their importations by 
way of France, Belgium, and Holland, be facilitated, they can scarcely wish for 
differential duties which might favour the trading towns of North Germany. It 
is, moreover, clear that what would be an advantage for certain ports, i.e. raising 
the freightage would be an injury for inland states that have no shipping. The 
different interests that inland states, and the states that have ports, have, require 
no comment. But even in towns similarly fixed, even in the Hanse towns, they 
may be different ; and it is by no means inccnceivable, that a differential duty sys- 
tem, while ruining one, may benefit another town; or, at least, some branches 
of trade, which it nurses particularly. Now, favouring one, is just that which 
destroys unanimity. 
forth others. When one state enjoys a privilege that vexes and injures another, 
the other will also want privileges in defence, and to the prejudice of a third, 
which in its turn will also want an indemnification, and from these claims, 
assertions, references, accusations, and complaints, arises that discord of all 
against all, which is the very opposite to unity and strength. 

“ There is an English system of Navigation laws—a system of prohibition 
England has found it a bad one, and will most likely abolish it. 

“ There is a French system of Navigation laws—a system of differential 
duties. In those countries where it was introduced ; it has proved itself useless, 
excepting what respects colonial policy, and is continually tinding more enemies, 
who will evidently some day or other be victorious over it. 

“ There is also a German system of Navigation laws—tlie system of free- 
trading under w hich Germany is flourishing more than any other continental 
state, and which England will probably soon adopt, and other countries follow. 
May it suit the wisdom of our princes to preserve us this advantage.” 

We have informed you already, that, after the conclusion of the Prussian 
diet, the representatives from the neighbourhood of the Baltic and some of the 
towns there, had protested against differential duties to the Prussian ministry 
of finances. Now all the other Prussian Baltic ports have joined them iu the 
strongest terms. All the papers have taken the matter up, particularly the 
Algemeine Preussische Zeitung, whose opinions we subjoin, because they are offi- 
cial, and to be considered as containing those of the minister of finances, and of 
the director of taxes, M. Kuehne. In a very well written article, continued 
through twelve pages, it expresses as follows :— 

“ Differential duties may be unsuitable as a retortion on goods, because, in 
many cases, they are insufficent, may prepare evils for our own consumption, 
and oppcsite to those countries where any particular branch, for instance, is pro- 
hibited, not be equal weapons. They arose from an idea (one of the follies of 
the mercantile system) that the profits arising from direct trading were greater 

| then those arising from indirect trading, whereas this often is not the case. In- 
direct trade has also its advantages ; the ready sale of productions, thereby 
the quick turning over of capital; the certainty of sale on account of the near 


ee 


Vicinity of the market; the saving of rent, freight, and risk characterise it. Lf 


| foreign ships are excluded from opposition by differential duties, commodities be- 
\ 


come dearer, and trade suffers, and sometimes ceases, when the opportunities of 


Favours of this sort have always the peculiarity of calling . 
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freighting are too rare. Only the greatest choice of means for sending goods 
agrees with the interest of the merchant, national industry, and of the con. 
sumers. The shipowners would, in the end, also find their account in it, when 
they see that the cheapness of the articles they have to convey is establishing a 
certain market, and enabling them to extend their operations. They will see 
their advantage in being allowed free competition to and from all ports, which 
give their ships continual means of being freighted.” 

Although this article contains much of truth, yet still we break off, because 
you will see from all we have written, official or semi-official, how this matter 
stands in Germany. 

In the corn trade, the wool trade, and the money markets, no alterations 
since our last account. 
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HHOUSE OF LORDS.® 
Thursday, Nov. 18. 


Their lordships met at two o’clock, and Parliament was opened by Royal 
Commission. 

The Commissioners were the Archbishop of Canterbury, the Lord Chancellor, 
Earl of Auckland, the Marquis of Lansdowne, and Earl Spencer. 

Sir Augustus Clifford, Gentleman Usher of the Black Rod, appear d at the 
bar, accompanied by Mr Ley, chief clerk, and a crowd of members of the House 
of Commons. The Royal commission was then read over, after which, the Lord 
Chancellor directed the Commons to proceed with the election of Speaker. The 
members of the lower house then lft the house, and strangers were ordered to 
withdraw during prayers, which were read by the Bishop of St Asaph. After 
prayers the Lord Chancellor took the oaths himself at the table, and the other 
peers present were sworn in. 

The house remained sitting up to five o’clock for the swearing in of peers, at 
which hour it adjourned. 





[HOUSE OF COMMONS. 
Thursday, Nov. 18. 


| |The house was opened at one o'clock, and at two o'clock there were about 
four hundred members present. 

At a quarter past two o'clock Sir Augustus Clifford, the Usher of the Black 
Rod, entered the house and said, Gentlemen—The Lords, who are authorised by 
virtue of her Majesty Commission, desire the attendance of he hon. house at the 
bar of the House of Lords to hear the commission read. 

The clerk and the members returned from the House of Lords at half: past two 
o’clock. 

Lord Seymour Said, that having heard from her Most Gracious \. ajesty’s com- 
munication that they were at liberty to choose a Speaker, he had great satisfac- 
tion in proposing the Right Hon. Charles Shaw Lefevre who had in the last 
Parliament given so much satisfaction, and he had no doubt that the house 
would unanimously elect that gentleman who was so well qualified to upbold 
the character of that deliberative assembly, and he was sure that members would 
find him faithful and courteous in the discharge of his duty. 

Mr John Abel Smith said that he had particular satisfaction in seconding 
the nomination. It would, indeed, be difficult for them to find a gentleman of 
such high character, and so well qualified to fill the high office of Speaker of 
the House of Commons. In the discharge of his duty on previous occasions, the 
right hon. gentleman had exercised impartiality, determination, and cour- 
tesy, and he was sure that he would do so again if elected by the house. 

Lord G. Bentinck said that he wished to join in the proposal made by the noble 
lord and the hon. gentleman opposite. On a former occasion he had opposed the 
election of the right hon. gentleman, but his experience of that gentleman’s con- 
duct since that period had altered his opinion, and he was now gratified that 
his opposition had been defeated. ‘The right hon, gentleman had acted with 
dignity, urbanity, and impartiality, and he was sure that there was no other 
hon. gentleman in the house who could so well discharge the duties of the 
chair, 

Sir R. Inglis concurred in what had fallen from those who had preceded him, 
and begged to bear testimony to the attention which the right hon. gentleman 
paid to the private business of the house. 

Mr Shaw Lefevre begg. d to assure the house that he felt sensible of the kind- 
ness of the noble lord and the hon. geatleman who had been kind enough 
to propose him, and he also felt fully sensible of the kindness of the house in 
unanimously electing him to so distinguished an office. The private business of 
the house had increased greatly during the last few years, and but for the im- 
proved regulations proposed by several members, it would have been impossible 
for the business to have been done. Experience had proved to him that the 
duties of the chair must be disclhurged by attention, industry, and impartiality ; 
but it was at the same time necessary that he should receive the support of both 
sides of the house, and he hoped he would continue to receive that support. 

Lord John Russell congratulated the :ight hon. gentleman and the house, on 
the election which had just been made. He felt confident that the right hon. 
gentleman would maintain the freedom of debate, and at the same time preserve 
order. He begged to move that the house do now adjourn, 

The house adjourned accordingly, 


_— 


THE MEMBER FOR EpINBURGH.—We have the best authority for stating 
that Mr Cowan will not take his seat in this Parliament. 








Court and Avistocracy. 


The court is still at Windsor castle. Her Majesty has honoured with invita- 
tions during the week the Lord Chancellor, Lady Cottenham, Earl and Countess 
Grey, Earl Desart. 

‘Lhe Queen, Prince Albert, and the royal family are expected to arrive at 
Buckingham Palace on Monday, the 22nd inst., on which day her Majesty will 
hold a privy council, when the epeech from the throne, upon the opening of the 
new parliament, will be determined upon. The court will proceed to Osborne 
immediately after the addresses to her Majesty, in reply to the royal speech, 
have Leen presented. 

Prince Albert arrived at Buckingham Palace on Tuesday ; his Royal High- 
ness left the palace shortly before 11 o’clock for Somerset house, and attended 
a meeting at the office of the Duchy of Cornwall. The prince afterwards left for 
Windsor by a special train. 

It is rumoured that Dr Philpot, master of Catherine hall, who performed the 
honours of Vice-Chancellor during the visit of her Majesty and Prince Albert at 
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the late instailation, is about to be appointed tutor to his Royal Highness the 
Prince of Wales. 

© THe QuEEN DowaAGer.—Letters were received at Marlborough house, on 
Tuesday, announcing the safe arrival at the island of Madeira of her Majesty 
and suite, all in good health. 

Lord and Lady John Russell had a dinner party on Saturday week at their 
residence in Chesham place. The company included the Austrian Ambassador 
and the Countess Dietrichstein, the Belgian Minister, Lord Glenelg, Lord and 
Lady Ashley, Lord Anson, Lord and the Hon. Miss Lister, Mr George Elliot, 
and Mr William Grey. His Lordship, also, on Wednesday evening, entertained 
the cabinet ministers. 

A cabinet council was held on Tuesday afternoon at the Foreign office. It 
was attended by Lord John Russell, the Lord Chancellor, Sir George Grey, 
Viscount Palmerston, Earl Grey, the Chancellor of the Exchequer, the Earl of 
Auckland, the Right Hon. H. Labouchere, Lord Campbell, Viseount Morpeth, 
and the Right Hon. T. B. Macaulay. The council sat two hours and a half. 
WA deputation of West India merchants, consisting of Messrs Shand and Sand- 
batch, from Liverpool; Messrs Bromley, Keeling, and Campbel!, from Glas- 
gow; Mr A. MacGregor, from London; Sir J. K. James, Bart, and Mr Wilson, 
from Dublin; Mr Miles, M.P., and Mr Claxton, from Bristol; Mr Patterson, 
from Leith; and Messrs Speirs and Darling, from Trinidad, had an interview 
with Lord J. Russell and the Chancellor of the Exchequer on Saturday, at the 
official residence of the noble lord in Downing street. The deputation was intro- 
duced by Mr MacGregor, M.P. 

A deputation, consisting of Mr William Ord, M.P., Mr T. Headlam, M.P., 
the Mayor of Newcastle, the Sheriff of Newcastle, Mr Alderman Donkin, Mr 
Alderman Hodgson, the Town Clerk of Newcastle, Mr Moreton, Mr N. Wood, 
Mr Brockett, and Mr Armstrong, had an interview with the Chancellor of the 
Exchequer on Monday. 





METROPOLIS. 


MoRTALITY IN THE METROPOLIS.—Number of deaths from all causes regis- 
tered in the week ending Saturday, Nov. 13, 1847.—Males, 549 ; females, 549; 
total, 1,098. Births in the week—Males, 638; females, 637: total, 1,275. 
Population enumerated in 1841, 1,948,211; average weekly deaths, 1842-46 
(5 autumns) 1,046. 

COMPLETION OF THE ELECTRIC TELEGRAPH BETWEEN LONDON, LIVER- 
POOL, AND MANCHESTER.—A thorough communication was on Monday effected 
between London, Liverpool, and Manchester, from the company’s offices in 
Seymour street, Euston square, Messages and the state of the money markets 
were interchanged between the three places. The communication is at present 
carried via Rugby to Normanton, and thence parallel with the railways to 
Manchester and Liverpool; but the wires are being rapidly strung up from 
Rugby, and thence via the Trent Valley Railway to Manchester, as well as 
from Rugby to Birmingham and from Birmingham to Gloucester. The com- 
munication will be forthwith carried to the central station now erecting in 
Lothbury. 

ANTI-GoLD LAW LEAGUE.— The sixth public meeting of this body was held 
on Monday evening, at the London coffee house, Ludgate hill, and was very re- 
spectably attended. The chair was occupied, as on former occasions, by Mr 
Francis Bennoch, the chairman of the league. The principal speakers besides 
the chairman were Mr Capps, the secretary, Mr Chisholm Ansty, M.P., and 
Mr Jonathan Duncan. 

4’ Potish Batn.—On Wednesday evening the annual ball and concert in 
aid of the funds of the Literary Association of the Friends of Poland, took place 
at the Guildhall. 

Tue Peace Socrety.—This body held a meeting at the Hall of Commerce 
on Tuesday, Dr. Bowring in the chair, at which the first of a series of lectures 
in favour of the principles of peace was delivered by Mr. Louis Chamerovzow, a 
gentleman offici lly connected with the Aborigines’ Protection Society. 

CourT OF ALDERMEN.—The first court of the new mayoralty was held on 
Tuesday. The ‘ord Mayor, upon taking the chair, said he felt confident that 
he should be supported in the performance of his duties by his brethren, and 
that the business «of the mayoralty would be conducted with their co-operation 
pleasantly to themselves and advantegeously to their fellow-citizens. 

Tue CHARTER Hovuse.—The vacancy among the governors of the Charter 
House, occasioned by the decease of the Archbishop of York, will be supplied by 
the Lord Chief Justice of the Common Pleas. 

IMPERIAL BRAZILIAN MINING AssocrATION.—A half yearly meeting was 
held atthe London Tavern; Mr Thomas Gibson presided. The report of the 
directors contained little beyond extracts from the report of the chief commis- 
sioner of the association, Mr Henwood, who entered at great length into a 
minute statement of the operations which had been conducted in the new 
estate of Bananol, where affairs were of a very promising character. The 
other estates were not in so favourable a condition. The directors then proceeded 
to state that the last call upon a large number of shares not having been paid, 234 
shares had been declared forfeited. The expenses consequent upon the extensive 
nature of the works at Bananol rendered another call of 1) per share necessary. 
The receipts, from produce of the mines, &¢., during the half year, amounted to 
2,6551 3s, and the expenses to 10,616/, leaving a deficit of 7,971 19s. The re- 
sult of a general statement showed the total liabilities of the company to 
Amount to 3,652/ 12s, and the assets, consisting of stock and value of mines, to 
$2,235/ 8s, in addition to which there were loans and investments in Brazil 
amounting to 5.966 113s. The report was adopted unanimously. 

Mr Ferranp anv G. C. Lewis, Esq, M.P.—In Michaelmas term, 1846, a 
Tule for a Criminal information was granted by the Court of Queen’s Bench, on 
the'application of Mr G. C. Lewis, then one of the central Poor law Commissioners, 
against Mr W. B. Ferrand, for certain charges affecting Mr Lewis, contained 
in two letters writt-n by Mr Ferrand, and published by his desire in the Times 
in August, 1846. The matter has been arranged through the intervention of 
friends —Lord John Manners acting for Mr Ferrand, and Mr Hayward for Mr 
Lewis; and the charges have been withdrawn. The following is the form of 
Withdrawal :—“ Memorandum—Mr Ferrand withdraws the letters which con 

stitute the alledged libels in this case and also the pleas pleaded in justification of 
em. Both letters wee written under feelings of considerable irritation and 
excitement, when Mr Ferrand was suffering from illness, and had no opportunity 
of consulting with his friends. Before writing the first (of August 6, 1846), he 
had received information which, at that time, and for some time afterwards, he 
SAW no reason to distrust, leading him to conclude that Mr Lewis had co operated 
With Sir James Graham to lower him in public estimation ; and he wrote the 
second letter (of August 10, 1846), under a bona fide though erroneous impression 
that the mistake into which Mr Lewis fell in his evidence, and which was the 
Sole cause of the second letter being written, was an intentional misstatement. 
On full and calm inquiry, and after consulting with his friends, Mr Ferrand is 
now convinced that he acted hastily, and without accurate information, in both 
instances. He therefore withdraws the charges contained in the letters, so far 
48 they affect Mr L2wis, who will stand precisely as if they had never been 
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written; and Mr Ferrand regrets that he ever : a 
Nov. 16, 1847.” gre wrote and published them 
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Tae SANITARY CornrTion or THE Country.—A grand demonstration in 
favour of a sound and comprehensive sanitary bill took place at the Crown and 
Anchor tavern, on Monday evening, under the auspices of the following associa- 
tions :—Health of Towns, National Philanthropic, Health of London City and 
Liberty of Westminster, and the Working Men’s Associations. 

The meeting was largely attended, and was presided over by Mr B. B. Cabbell, 

Letters of apology were read by Mr Davis, the secretary, from Baron Roths- 
child, M.P., Mr T. Duncombe, M.P., Sir B. Hall, MP. Sir W. Clay, M.P 
Lo d Dudley Stuart, M.P., and Mr Wakley, M.P. anes 

The Chairman, in opening the business of the meeting, observed that he was 
convinced it was only necessary for the public voice to be raised to induce the 


Government to do that which was right in this respect, and it was to elicit the j 


feeling of the public upon the subject, and to urge the matter upon the attention 
of the Government, that that meeting had been convened. 

Mr Mackinnon, M.P., proposed the first resolution, which was as follows.— 
“That the drainage and sewage of the metropolis are very insufficient, the 
cleansing of the streets exceedingly imperfect, the supply of water lamentably 
deficient in quantity, and bad in quality. That the practice of burying the dead 
in the midst of the living produces great demoralisation, and grossly violates 
the sanctity of the grave. That these, among other evils, entail enormous and 
unnecessary expenses upon the people, and lead to a great deterioration of 
health and fearful destruction of life ” 

The resolution was put and carried unanimovaly. 
=r C. Lushington, M.P., proposed the next resolution :—* That this meeting 
deplores, the apathy generally evinced by the public relative to the evils referred 
to in the preceding resolution, as well as the absence of a uniform law which 
would enable the Government to exercise an efficient control over local administra- 
tive bodies; and that this meeting pledges itself to support the Government 
in any efforts made to pass a sound and comprehensive sauitary measure.” 

Dr Gavin seconded the resolution. 

The resolution was carried with acclamation, 





THE PEOPLE’s INTERNATIONAL LEAGUE.—A public meeting was held in 
the Crown and Anchor Tavern on Monday, for the purpose of explaining the 
principles and objects which the People’s International League had in view. 
Dr Bowring was called to the chair. The secretary read the report, which 
stated the operations of the society, which nuw comprised upwards of 400 
members. By the aid of lectures, meetings, and publications, a considerable 
interest had been excited in the public mind, and it was hoped that the public 
would strengthen the hands of those actively engaged in prosecuting the ob- 
jects the society had in view. Col. Thompson, M.P, then came forward to 
move the first resolution. which was tothe effect—“ That it is our duty asa 
free nation to inform ourselves fully upon all matters bearing on the conduct 
and policy of our Government, whether at home or abroad ; and that our rela- 
tions with foreign nations, and their social and political mamifestations and 
progress, demand at the present time an especial and increased share of our 
interest and consideration.” The hon. and gallant member made a cursory 
review of the events passing in Spain, France, Italy, and Switzerland, and 
denounced the conduct of republican America in reference to its aggression 
upon Mexico. The hon. and gallant member concluded, amidst loud cheers, 
an able speech, by moving the adoption of the resolution. Mr P. A. Taylor, 
jun., seconded the motion. 

An individual from the body of the meeting proposed as an amendment the 
omission of the word “free.” Although fully sympathising with the object of 
the meeting. he did not wish it to go forth to the world that the working 
classes of England considered themselves free in the present state of the fran- 
chise. The amendmeut was acceded to, and the resolution, as amended, was 
agreed to. 

Mr G. Thompson moved the second resolution—“ That in order to bring to 
bear upon the foreign policy of this couutry the beneficial influence of public 
opinion, it is of the greatest importance to obtain and circulate accurate and 
systematic information concerning the political condition and relations of foreign 
countries, to disseminate the principles of national independence and progrexs, 
and to promote a good und rstanding between the people of this and all other 
countries; and that these being the objects of the People’s International League, 
that association is entitled to our warmest approval and support.” With the 
objects of the present meeting he fully sympathised ; but, from some of the 
statements which had been made he must withhold his assent. The people of 
this country, although taking such a lively interest in domestic policy, were 
extremely ignorant of the internal state, feelings, and opinions of foreign 
countries. The object of the International League was to remedy that igno- 
rance, Mr Linton seconded the resolution, which was unanimously agreed to. 


oe 
PROVINCES. 





ELEcTION oF A BrisHop or MANcuester.—The chapter for electing a 
Bishop of Manchester was held on Thursday at the Cathedral Chapter House, 
Manchester. The members of the chapter present were—the Very Rev. Dr 
Bowers, Dean of Manchester; the Rev. Cecil Wray, the senior canon ; and the 
Rev. Oswald Sargent, canon. Previous to the election the indefatigable op- 
ponent of the nomination, Mr Gutteridge, had been very busy in the distribution 
of printed papers about the town headed “ A Representation to the Dean and 
Chapter of Manchester” Whether Mr Gutteridge’s “representation” ever 
reached the reverend body for whom it was designed has not transpired. 

CurRENCY REFoRM.—The memorial to the Queen, adopted by the Birming- 
ham Currency Reform Association, in compliance with the resolution passed at 
the public meeting in that town on the 5th inst, was forwarded to Lord John 
Russell yesterday, for presentation to her Majesty. 

CAMBRIDGE UNIVERSITY AND JEWISH DisaBitities —The following notice 
has been issued by the Vice Chancellor of the University of Cambridge :— The 
Vice Chancellor gives notice. that there will be a congregation on Friday next, 
the 19th instant, at eleven o'clock, when a grace will be offered to the Senate 
for presen'ing to the House of Commons a petition, of which the following isa 
draft :—“ That your petitioners, in common, as they believe, with the majority 
of their fellow subjects, regard with the greatest reverence and affection that part 
of the constitution of the-e realms which assumes all the members of your ho- 
nourable house to be Christians, and, as such, to form a fit representative body 
of a Christian nation. That, in accordance with this principle, every member of 
your honourable house is by law required, before he takes his seat, to make pro- 
fession of his Christian faith. That your petitioners are apprehensive that im- 
mediate attempts will be made to effect a change in this part of the constitution. 
That your petitioners look with alarm and consternation at the prospect of such 
a change; and are persuaded that it would be attended with a g eat shock to 
the religious feelings of the country, and with serious danger to the national 
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Christian institutions. Your petitioners, therefore, humbly and earnestly pray 
that no such change may receive the sanction of your honourable house.” 





Tue Income TAx.—A public general meeting of the inhabitants of the 
borough of Portsmouth on this subject was held at the Society’s Hall, Portsea, 
on Friday last week, the Mayor, T. E. Owen, Esq., in the chair. The Right 
Hon. F. T. Baring, one of the representatives of the borough, and H. C. Comp- 
ton, Esq., one of the members for the county, were present. 

Mr Sheppard moved the first resolution—-‘ That while this meeting recog- 
nises it to be the duty of the people of this country to bear a fair share of 
the taxation necessary for the maintenance of good government, they are of 
opinion that a tax on income is open to serious objections, inasmuch as it is 
destructive of industry, of a highly inquisitorial character, and often very 
arbitrarily enforced. They are, therefore, of opinion that a graduated property 
tax would be less objectionable and more equitable.” Mr. H. Slight seconded 
the resolution, which was carried unanimously. 

Mr Richard Batchelor read a letter from Sir George Staunton, stating that 
he was unable to attend the meeting, but that he would not fail to keep in 
mind the wishes of his constituents when the subject came before the House of 
Commons. He concluded by moving the second resolution—‘“ That the 
vexatious spirit in which the income tax has been enforced in this district is 
calculated to create dissatisfaction and distrust, both towards the law and its 
administrators; and it is therefore desirable a memorial should be sent to the 
Lords of the Treasury, stating the grievances in this locality, and the propriety 
of adopting a graduated property tax in lieu thereof, and that, if necessary, 
the memorial be followed up by a petition to the House of Commons.” Mr 
Thomas Hoskins seconded the resolution. Dr Rolph supported the second 
resolution. 

Mr Leggatt then read a letter from Lord Charles Wellesley, regretting his 
inability to attend the meeting. 

Mr H. J. Hogg then moved the third resolution—“ That the presentation of 
such memorial, and the subsequent petition, be entrusted to the care of Mr 
Baring; and that he, with Sir George Staunton and the county members, be 
requested to support the prayer thereof.” Mr Sheppard seeonded this resolu- 
tion, which was then put, and carried unanimously. 

Mr Baring came there, he said, simply to hear what they had to say, as he 
was anxious to know what their feelings were on this important subject. He 
could not hold out to the meeting any expectation that any human wisdom or 
ingenuity could get them out of this dilemma. There was a necessity for new 
taxes when the new tax was levied in 1842, and the country then preferred 
the income tax to any other mode of taxation. There would not be a surplus 
of the revenue this year; the question was, whether they would not have an 
addition to the income tax ornot. The Government of the country must 
make some call or other for additional revenue. The same reasons that led 
him to oppose the income tax would lead him now to prefer some other tax to 
it; but still, ifthe income of this country was not able to pay its expenses, he 
would not be one to repeal the tax without a substitute. He would, however, 
oppose any addition tothe income tax. It was a temporary expedient to last 
three years; but if it was to be increased and become part of the permanent 
taxation of this country, he could not defend the mode in which it was now 
taken —he could not defend the fact of life incomes and incomes derived from 
trade paying the same amount. 

Mr Compton said he was averse to all taxes of this description. He did not 
think direct taxation the best to which we could be subject. He was fully 
aware that direct taxation must be resorted to if free trade principles were to 
be carried out. 

After some observations from Mr Dart in favour of the extension of the 
elective suffrage, Mr Leggatt then moved that a committee of thirty persons 
be named to prepare a memorial and petition in accordance with the foregoing 


resolutions. Mr Mark seconded the resolution, which was also carried unani- 
mously. 
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SCOTLAND. 


THe Lorp RecToR oF GLAsGow CoLLEGE.—The election of Lord Rector 
of the Glasgow University was decided on Monday, after a very keen contest. 
To the surprise of almost all, Lord John Russell who was the former rector, has 
been defeated by Colonel Mure, of Caldwell. Mr Mure was elected by a ma- 
jority of three “ nations” out of four, and 266 to 209 votes. 

The REPRESENTATION OF EDINBURGH.—Mr Cowan, recently elected one 
of the members for the metropolis, will not take his seat in the present Parlia- 
ment. It is reasonably presumed that Mr Macaulay will be at once returued. 

Dr KAYE SHUTTLEWORTH.—We are sorry to understand that this gentle- 
man, the secretary of the education committee of the Privy Council, since his 
arrival in Edinburgh, has been afflicted wit! indisposition to an extent prevent- 
ing, or at least greatly interrupting, his transaction of business. We believe we 
may state, however, as the result of some interviews between Dr Shuttleworth 
and representatives of the parochial schoolmasters, that no arrangement is 
likely to be come to regarding that body.— Scotsman. 








IRELAND. 





MEASURES EOR THE REPRESSION OF CRIME.—ADDRESS FROM THE Lorp 
LIguTENANT.—The alarming state of crime and disorganisation in som? of the 
southern and western counties has caused the government to adopt some very 
decided measures. The military force and the constabularly are to be aug- 
mented, and a vigilant system of patrolling is to be established. The Dublin 
Evening Post contains an admonitory address from the Lord Lieutenant from 
which we make the following extract. “His Excellency is resolved by every 
means in his power tosuppress the wicked spirit which now disturbs the public 
peace, and retards the social improvement and the prosperity of the country. 
The constabulary will be increased in all disturbed districts (whereby an addi- 
tional burden will be thrown upon the rates), military detachments will be 
stationed wherever necessary, in aid of the civil authorities, and efficient patrols 
maintained ; liberal rewards will be given for information leading to the arrest 
of offenders, and ample protection to all who come forward and prosecute them ; 
inshort, no exertion shall be spared for rigorously enforeing the lew against 
those by whom it is violated.” It is said that military officers, stationed in the 
disturbed counties, are to be invested with the commission of the peace, in or- 
a - facilitate the operations against the lawless’ bands that infest those dis- 

TeNANT-RIGHTS.—A monster tenant-right meeting was held at Cashel on 


Saturday. It is said there were present 15,000. There was a full muster of 
priests, four members of Parliament—namely, Mr John O'Connell, rN. Maher, 


Mr Francis Scully, and Mr M. Keatinge—besides some small landowners. The 
tone of the meeting was moderate. 


REPEAL AssociaTion.—The weekly meeting of this body was held on Mon- 









day, and the attendance was unusually numerous: several members of t h® 
House of Commons were present. The chair was taken by the Rey. Cegj] 
Lawless, M.P. Mr. John O'Connell having read several communications, Mr, 
Maurice O'Connell, M.P., addressed the meeting at some length on the subject 
of the Irish fisheries, and urged their development as a matter of national im- 
portance. The meeting was subsequently addressed by Mr. J. Reynolds, M.P., 
Mr. Dillon Browne, M.P., and Mr. J. O'Connell, M.P. At the termination of 
the proceedings, the rent for the week was announced to be 37/ 10s 6d, 

NATIONAL CouNcIL OF IRIs MEMBERS.—This society closed its session on 
Tuesday last. A series of resolutions expressive of the views entertained by 
its members was immediately transmitted to Lord John Russell. After claim. 
ing for Ireland the special atteation of the legislature, these resolutions de- 
clare the poor law quite inadequate to meet the extreme prostration of the 
Irish pauper and the unemployed Irish labourer. They ask the unappropriated 
balance of the Relief-fund—a further vote of money from the Treasury—the 
re-establishment of food depots—the executing of the unfinished works under 
the Labour-rate Act—fresh advances for railways and drainage, and an in- 
crease in the amount alloted under the Land Improvement Act. The ninth 
resolution recommends the imposition of a special tax on absentees as a sub- 
stitute for merely local imposts; the two following ask a share of government 
contracts and of packet stations. These resolutions then go on to recommend 
the reclamation of waste lands, and the fostering of the fisheries, as means of 
giving employment to the starving peasantry. On the subject of the peculiar 
position of great portion of the landed estatesin Ireland, the 20th resolution de- 
clares that every facility should be afforded for the transfer, exchange, and _parti- 
tion of estates, and for bringing to sale those which are heavily encumbered ; and 
that arrangements shall be made to encourage the sale of such estates in small 
divisions. After alluding to various other abuses, and claiming such an altera- 
tion as to these gentlemen amount to a reform, concludes withan admonition 
to the objects of their solicitude, in the following terms :—* That all remedial 
measures must utterly fail unless there is a due observance of the laws which 
exist for the protection of life and property; and we most earnestly recom- 
mend to our fellow-subjects of all classes to abstain from offences which crip- 
ple the powers of their representatives, arrest the progress of industry, and 
retard the improvement of the country. While we entreat them to submis- 
sion to the laws, we pledge ourselves to struggle for the removal of every real 
cause of discontent, and to endeavour to the utmost of our power to ameliorate 
their condition, now solamentably depressed by poverty, famine, and disease.— 
Henry GRATTAN, Chairman.” It is the intention of the forty-seven members 
composing this Irish Council to hold frequent conferences during the Parlia- 
mentary session. The first meeting will be held on Tuesday : then the inten- 
tions of the Cabinet will be known with regard to the approval, or otherwise, 
of the policy of these resolutions, and the Irish members will take the opportu- 
nity to determine whether they will support or oppose the ministry. 
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FOREIGN AND COLONIAL. 


FRANCE. 

Switzerland and Italy create an interest that supersedes almost every other + 
and, in the absence of facts, the papers are filled with conjectures as to the re- 
sult of the struggle. 

The Marchioness of Normanby gave her first soiree this season on Friday week 
at the hotel of the British embassy. 

The Marquis of Clanricarde, the Postmaster-General, arrived in Paris at the 
end of last week. 

The account of the operations of the Caisse d’Amortissement, for the third 
quarter of the present year, shows that the average rate of the purchases effected 
in the Three per Cents was 76f7ic. The highest price, 78f 45c, was paid on the 
24th July; the lowest, 74f 65c, on the 6th September. The receipts for the 
savings banks during the quarter were 6,188,623f, the reimbursements 
10,952,999f, making a difference of 4,764,376f. As, however, other chapters in 
the accounts present a considerable excess of receipts, the amount in hand on 
80th September was 557,000,000f. On the 30th of June it was 554,000,000f, 
The purchase of rentes by the Caisse, on account of the depositors in savings 
banks, was up to the 30th June to the amount of about 18,000,000f in capital, 
the greater part being in Five per Cents. 

The Commerce announces that the Minister of Agriculture had received reports 
from the Prefects, stating that the potato crop had been every where gathered 
throughout France, and that it had been both abundant and of good quality. 
The malady had only manifested itself on a few points, and its effects had been 
insignificant. 





SPAIN. 


On the evening of the 5th a grand concert was given at the Palace. The 
Queen was seated between her mother and her husband. The Zco says that 
her Majesty appeared much pleased, but that the King was much more serious 
than usual. The Clamor Publico states that, onthe conclusion of the concert, 
General Narvaez hada long interview with the King. 

The same journal. announces that the Queen recently gave a private aud ience 
of three hours’ duration to M. Salamanca—a circumstance which occasioned 
great surprise. 

There appears to be no doubt that some further changes are te take place in 
the Cabinet, Queen Christina is most desirous to get the present Minister of 
Finances turned out, and M. Mon appointed in hisstead. M. Mon is now on his 
return to Madrid, and it is probable that the change in question will take place 
immediately after his arrival. 

M. Bravo Murillo is gazetted Minister of Public Instruction, and General 
Manuel de la Concha is gazetted Ambassador at Paris. 

The Cortes was to open on the 15th. It.was said that M. Mon was to be 
elected president of the Chamber of Deputies. 

An important arrangement has been concluded between the government and 
the Bank of San Fernando, by which the bank is to make certain advances to 
the government, on the security of the incoming revenue. The arrangement 
to last for five months, beginning with November, and in that. period the bank 
binds itself to advance 365 millions of reals, and to pay the intereston the debt 
falling due on the 31st of December. 





SWITZERLAND. 


Intelligence has. at length arrived of the commencement of hostilities. i 
city of Friburg, the second city of the Sonderbund, surrendered to the army 
the League, without striking a blow, on the morning of! Sunday last. Some 
conflicts on the intrenchments round the tower had taken place on Saturday: 
and on the evening of that day the canteral authorities in the town deman 
atruce of twelve hours for deliberation, which was granted ; and at 8 0'¢ 
on Sunday morning a capitulation was signed. by the federal commander-in- 
chief, General Dufour, and the Syndic of the Couneil of Friburg, the conditions 
of which were, first, that the canton of Friburg should immediately renoance 
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the Sonderbund ; secondly, that the town should be occupied by the federal 
troops; thirdly, that the cantonal troops of Friburg should be disbanded, and 
that the arms of the Landsturm should be deposited in the arsenal, that the 
federal troops should occupy the gates, afford protection to personal property, 
and assist the cantonal government in maintaining order. 


In the sitting of the Diet on the 11th instant, the election of members to | Merchant vessels, 
replace M. Ochsenbein, and those deputies who had taken the field took place : | Christian people. 


no other business was done. The Sardinian ambassador has, like Mr. Peel, 
notified his intention of remaining in Switzerland during the civil war. 


WEST INDIES. 

The Dee has arrived at Southampton, bringing the West India mails of the 
following dates:—St. Jago de Cuba Oct. 2Ist., Jamaica 24th, Hayti 26th, 
Demerara 20th, Tobago and Trinidad 22d, Barbadoes 24th, Grenada, St. Vin- 
cent’s, and St. Lucia 26th, Martinique, Dominique, and Guadaloupe 27th, 
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on New Orleans, and was ingloriously repulsed. The expedition is 
on the whole an unhappy episode in @ contest which, mainly origi- 
nating in our scandalous ill treatment of our own seamen by impress- 
ing them, and the arrogant conduct of our naval officers to American 

was a disgrace to our reputation asa just and 
istiar pl We should have better understood Mr Gleig's 
motive for writing an account of such a disastrous expedition, for even 
where it was suscessful, asat Washington, it was merely destructive 
and buccaneering, “ to give a check to our national vanity,” had his 
book not contained much of that writing so flattering to the self-love, 
and so depreciating of the opponents of John Bull, which fosters his 
arrogance and his contempt for others. With this general exception 
the narrative is a fair one, and as there is a great mass of readers 


Antigua, Montserrat, and St. Kitt’s 28th, St. Thomas's 81st, and Fayal | Wlio sympathise with gallantry and self sacrifice, whatever may be 


Nov. 12th. 

Tobago was visited with a tremendous tornado, and thunder and lightning, 
with scarcely any intermission from noon on the 11th of October to six a.m. on 
the 12th, destroying half the crops. Report says, that 510 houses were de- 
Btroyed, 224 houses injured; seventeen people killed; numbers injured; six 
vessels wrecked. The tornado passed Barbadoes and Grenada, was felt at 
Trinidad, and between Bermuda and St. Thomas’s. 

Great excitement existed at Jamaica in consequence of the prevailing dis- 
tress. It was rumoured that on the opening of the House the supplies would 
be voted only for a short period unless relief had been first obtained from the 


mother country. The island is said to be in a bankrupt state. Rain much 
wantcd on the south side. 





UNITED STATES AND MEXICO. 

The royal mail steamer, Cambria, arrived on Monday evening. She left 
Boston on the Ist, and Halifax on the 3rd instant, and has been delayed by 
severe Weather rather longer than usual, The Cambria has brought 60,000/ in 
specie. 

There is no later news from Mexico than that received a week ago by the 
West India mail steamer. The New York Courier of the 31st ult. saya :— 

The dates from the city of Mexico are to the 29th ult., when all was quiet 
there. The orders of the day of General Scott, whose available force in the 
midst of that hostile city is known not to exceed seven thousand men, indicate 
the greatest desire to spare the vanquished and to insure the safety of his own 
soldiers. There is no example known to us of such self-restraint of soldiers 
flushed with victory, and outraged, after the event, by those they had subdued. 

Puebla is known to have fallen into the hands of the Mexicans, but the 
American garrison under Colonel Childs had retired with all their materiel—and 
occupying neighbouring heights, held the city under their fire. A reinforcement 
under General Lane, uniting with Colonel Lally, who was at Jalapa on the 30th 
ult., and thus amounting to some 3,600 men, has, before this, it is possible, rein- 
stated the American garrison in Puebla, and proceeded to join General Scott in 
Mexico. Another force of some 2,000 men had marched from Vera Cruz to 
open the route, and it now will be the effort of the authorities at home to gar- 
rison the chief places on the route, and to keep it permanently open, 

Of the present whereabouts of Santa Anna, or of his purposes, there is no de- 
finite information, nor is it easy to say where resides or is to be found, any por- 
tion of the government of Mexico. 

Under such circumstances peace is impossible, if for no other reason than that 
there is no other administration in Mexico with which to make it. 





the ends to which statesmen direct the devotedness of the patriotic 
men who serve in our army and navy, the book will find a great 
many readers. The subject is for us unpleasant, but Mr Gleig has 
thrown around it all the charms of a rapid and graphic description. 
After General Napier, he is one of the best of our military writersjand 
his campaign of the British Army at Washington and New Orleans, and 
his truesstory of the battle of Waterloo will long be hand books for 
all the military youth of the empire. ‘Tue Capture or WasuincTon 
is thus described. General Ross had defeated the American army ap- 
pointed to protect Washington, and had resolved to lay it under 
contribution, and then return with his troops quietly to the shipping :—~ 
Such being the intention of General Ross, he did not march the troops imme- 
diately into the city, but halted them upon a plain in the immediate vicinity, 
whilst a flag of truce was sent forward with terms. But whatever his proposal 
might have been, it was not so much as heard; for scarcely had the party bear- 
ing the flag entered the street, when it was fired upon from the window of one of 
the houses, and the horse of the General himself, who accompanied it, killed. 
The indignation excited by this act throughout all ranks and classes of men in 
the army, was such as the nature of the case could not fail to occasion. Every 
thought of accomodation was instantly laid aside; the troops advanced forth- 
with into the town, and having first put to the sword all who were found in the 
house from which the shots were fired, and reduced it to ashes, they proceeded 
without a moment's delay to burn and destroy everything in the most distant degree 
connected with Government. In this general devasiation were included the Senate 
house, the President’s palace, an extensive dock-yard and arsenal, barracks for 
two or three thousand men, several large store houses filled with naval and mili- 
tary stores, some hundreds of cannon of diiferent descriptions, and nearly twenty 
thousand stand of small arms. ‘There were also two or three public ropewalks 
which shared the same fate, and a fine frigate pierced for sixty guns, and just ready 
to be launched, several gun brigs and armed schooners, with a variety of gun bosts 
and small craft. The powder magazines were set on fire, and exploded with a tre- 
mendous crash, throwing down many houses in the vicinity, partly by pieces of 
the walls striking them, and partly by the concussion of the air; whilst quan- 
tities of shot, shell, and hand grenades, which could not otherwise be rendered 
useless, were cast into the river. In destroying the cannon, a method was 
adopted which I bad never before witnessed, and which, as it was both effectual 
and expeditious, I cannot avoid relating. One gun of rather small calibre was 
pitched upon as the executioner of the rest, and being loaded with ball and 


turned to the muzzles of the others, it was fired, and thus beat out their breech- 
The plan now in favour at Washington is to reinforce all the armies—to hold | ings. 


Many, however, not being mounted, could not be thus dealt with; these 


what we have conquered—to levy heavy subsidies and military supplies from | were spiked, and having their trunnions knocked off, were afterwards cast into 


the Mexicans—and, forbearing any further offer to negotiate, to await until 
Mexico sue for peace. This seems to be the determination of the President, who 
has undoubtedly caused Mr Trist to be recalled, and it remains to be seen whe- 
ther it will be ratified by Cougress, which is to assemble in the first week of 
December. 

Meantime the country is contented and prosperous, at ease in its money affairs, 
and thriving in all its pursuits. 

The harvests have been abundant, yet the prices keep up. The exports, how- 
ever, are small to Europe, and so also is our stock of bread stuffs on hand. 

We look upon it as certain that England will need supplies of bread stuffs 
from this country in the spring, notwithstanding her good harvest—and if so, 
the tendency of coin will be to and not from us. 

Paredes is mentioned in most of the Mexican papers as being mixed up in 
some scheme or conspiracy to establish a monarchy in Mexico. Mr Triat is re- 
called. No official despatches had been received at the war department from 
General Scott. 
@ Mexican rising having taken place on the Rio Grande, extending from that 
river to the Sierra Madre. 


men. The Mexican Congress was to meet at Quertaro on the 5th Nov. 





BIRTHS. 
On the 14th inst., in Gloucester terrace, Regent’s park, the Hon. Lady Pearson, of a 
son. 
At Apley, on the l4th inst., the Lady Louisa Whitmore, of a daughter. 
On the 12th inst., at No. 6 Highbury grange, Mrs B. Overbury, of a son. 
Ou the 14th inst., at Coptfold hall, Essex, the lady of J. A. Hardcastle, Esq., M.P., 
of a daughter. 
DEATHS. 


On the 13th inst., at Weare Giffard, Hester, Dowager Countess of Fortescue, 
aged 87, 


On the !2th inst., at Tunbridge wells, in the 43d year of his age, Henry Lloyd, Esq., | 


of Hastings, and formerly of the East Iadia house. ; 
On the 15th inst., at Ipswich, aged 69, Mr Postle Jackson, printer and proprietor © 
the Ipswich Journai. 








Hitervature. 


Tue Britisu Army at Wasuinoton aNd New Orteans. By 
the author of the “Subaltern.” Murray's Home and Colonial 
Library, No. LI. John Murray, Albemarle street. 

Ar the close of the war in the Peninsula in the spring of 1814, a small 

army was despatched from Bordeaux and the Mediterranean to the 

United States, with which Great Britain continued at war. It was 

under the orders of Major-General Ross, and proceeded up the Che- 


‘The position of General Taylor is likely to be a precarious one, | 


General Urrea was said to be at the head of 12,¢00 | sequently this short journey was performed in the dark. 








officers, when they should return victorious. 


| a dinner table spread, and covers laid for 40 guests 
| handsome cut glass decanters were cooling on the sideboard ; plate holders stood 


the bed of the river. 

All this was as it should be, and had the arm of vengeance been extended no 
further, there would not have been room given for so much as a whisper of dis- 
approbation. But unfortunately it did not stop here; a nvble library, several 
printing offices, and all the national archives were likewise committed to the 
flames, which, though no doubt the property of Government, might better have 
been epared. It is not, however, my intention to join the outcry which was 
raised at the time against what the Americans and their admirers were pleased 
to term a line of conduct at once barbarous and unprofitable. 
I conceive that too much praise cannot be given to the forbearance and humanity |, 
of the British troops, who, irritated as they had every right to be, spared, as far 
as possible, all private property, neither plundering nor destroying a single house 
in the place, except that from which the General’s horse had been killed. 

Whilst the third brigade was thus employed, the rest of the army, having 
recalled its stragglers, and removed the wounded into Bladensburg, began 
its march towards Washington. Though the battle came toa close by four o'clock, 
the sun had set before the different regiments were in a condition to move, con~ 
The work of destruc- 
tion had also begun in the city before they quitted their ground ; and the blazing 
of houses, ships, and stores, the report of exploding magazines, and the crash of 
felling roofs, informed them as they preceeded of what was going forward. It 
would be difficult to conceive a finer spectacle than that which presented 
itself as they approached the town. The sky was brilliantly illuminated by the 
different conflagrations ; and a dark red light was thrown upon the road, suffi- 
cient to permit each man to view distinetly his comrade’s face. Except the 
burning of St Sebastian’s, I do not recollect to have witnessed at any period of 
my life a scene more striking or more sublime. | 

DINNER AT THE PRESIDENT’S. | 

I need scarcely observe, that the consternation of the inhabitants was complete 
and that to them this was a night of terror. So confident had they been of the 
success of their troops, that few of them had drearat of quitting their houses or 
abandoning the city ; nor was it till the fugitives from the battle began to rush | 

! 
} 
| 


in, filling every place as they came with dismay, that the President himeelf 
thought of providing for his safety. That gentleman, as I was credibly informed, 
had gone forth in the morning with the army, and had continued among his 
troops till the British forces began to make their appearance. Whether tbe | 
sight of his enemies cooled his courage or not I cannot say, but according to my 
informant, no sooner was the glittering of our arins discernible, than he began 
to discover that his presence was more wanted in the sevate than in the field ; | 
and having ridden through the ranks, and exhorted every man to do his duty, | 
he hurried back to his own house to prepare a feast for the entertainment of his | 
For the truth of these details I 
will not be answerable; but this much I know, that a feast was actually pre- 
pared, though instead of being devoured by American officers, it went to satisfy 
the less delicate appetites of a party of English soldiers. When the det itchment 
sent out to destroy Mr Maddison’s house entered his dining pariour, they found 
; Several kinds of wine in 





sapeake, landed in the Patuxent, and sacked Washington. The army | 1 the fire place, filled with dishes and plates; knives, furks, aud spoons, were 


was on this point completely successful. 
timore, General Ross was killed, avd the troops returned on board 
the fleet. Subsequently, the army, considerably reinforced, and com- 
manded by Sir E. Pakenham, who was also killed, made an attack 





In marching to attack Bal- | grranged for immediate use; everything in short was ready for the ence rtain- 
| ment of a eeremonious party. 


whilst in the kitchen were others answerable to them in every respect. Spits 


Such were the arrangements in the dining room, 
joaded with joints of various sorts turned before the fire; pots, saucepans, and 


| 
| 
} 
On the contrary, 
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other culinary utensils stood upon the grate; and a!l the other revuisites for an 
elegant and substantial repast were in the exact state whichindicated that they 
had been lately and precipitately abandoned. 

The reader will easily believe that these preparations were beheld, by a party 
of hungry soldiers, with no indifferent eye. An elegant dinner, even though 
considerably over dressed, was a luxury to which few of them, at least for some 
time back, had been accustomed ; and which, after the dangers and fatigues of 
the day, appeared peculiarly inviting. They sat down to it, therefore, not ineeed 
in the most orderly manner, but with countenances which would not have dis- 
graced a party of aldermen at a civic feast; and having satisfied their appetites 
with fewer complaints than would have probably escaped their rival gourmands, 

| and partaken pretty freely of the wines, they finished by setting fire to the house 
that had so liberally entertained them. ; 

| These specimens of the book will only make the reader desire to 
| peruse the whole. 
| 





| APOLLYON AND THE ReEacTION OF THE SLAVONIANS, with a Review 
of the Political State of Europe under the Action of the Contending 
Principles. By Colonel F. l. Butter, H.P., author of “ Thoughts 
on the Spirit of the Movement.” Partridge and Oakey, Pater- 
| poster row. 
| Tue title of this book indicates an enthusiastic visionary for the 
author ; the contents bespeak him an observaat politician of the old 
| school. It is only of late years that politics have become a science ; 
formerly they were only an art, the great object of which was to keep 
down and keep back all nations and people save one. Since obser- 
vation has been closely directed to the growth of nations, and that is 
seen to deyen? on laws at least as certain and definite as any other 
of the natural scicnces—as certain and definite, for example, as the 
diffusion of animal life through various regions, or as the variations 
in the atmosphere or meteorology—it has become plain that the art 
of politics, as a whole, is opposed to the natural laws which dictate 
the increase and prosperity of nations. Politics, as an art, however, 
is still practised, and it is still an object with many individuals and 
the rulers of most countries, to kecp down all nations but their own. 
Politics, as a science, has not been long enough cultivated, and is not 
well enough known, to obtain the honour, respect, and ovedience 
which all men pay to other sciences, or to the acknowledged laws of 
nature. Politics, as an art, sees in every rising nation an opponent 
to be dreaded and, if posible, overthrown. Politics, as a science, sees 
in every rising nation a new branch of the human family, a fresh 
batch of customers for every other nation, a new market and an en- 
larged supply, a further extension of division of labour, and new 
objects for the exertion of ingenuity. These two systems are now 
conflicting amongst the inhabitants of almost every European country, 
and inducing them to keep on foot large armies, erect forts, and 
| 





equip costly navies, while they strive to negotiate commercial treaties, 
extend commercial and friendly relations, and make the preparations 
dictated by politics, as an art, utterly useless,and so much labour wasted. 
The present generation, inheriting the opinions and prejudices of iis pre- 
decessors, suffers for former ignorance, and will probably continue to 
suffer the evils of striving to keep down other nations long after a 
general conviction shall prevail of its folly and its guilt. Our author's 
contending principles are somewhat different from these. He is an 
artist politician, not a scientific politician. He sees in the rise of one 
nation the ruin of another; and the contending principles he writes 
about are, Russia on the one hand, asthe incarnation of despotism 
and slavery, and England, as the incarnation of freedom and constitu- 
tional government, ou the other. Thus he says,— 


RUSSIA AND ENGLAND. 


Like asweep of the whirlwind will Russia, gathering together the nations border- 
ing on her frontiers, bring down her legions impatient for conquest to their destined 
prey ; and while the east, with prostrated strength, bows the neck to her yoke, 
the powers who recognise her supremacy will aid her in the work of threatened 
destruction. And on whose devoted head will the blow fall ? Or for whom will be 
reserved the glorious prerogative of opposing a barrier to her wild and despotic 
ambition ?—formidable by her distance, and terrible by her unity —one end, one aim, 
and one object—all the powers of religion an‘ policy enlisted on her side—a brave, 
uncivilised, and superstitious population, the voice of whose Czar is to them the 
voice vf God! Ignorant of and consequently not agitated by any of the ques- 
tions which keep European society in a state of perpetual ferment and never 
ceasing movement,—they wait his nod to burst forth and explode with all the 
horrors of a mine upon which a spark has suddenly fallen. That word, opinion, 
in spite of all the resistance opposed to it, is moulding society to its form. The 
tree of liberty and knowledge of man’s rights has in these latter days assumed 
an alarmin; growth. That tree is Russia’s bane; its branches have spread over 
Europe, and are touching her confines; she scorns its tempting but dangerous 
fruits, and barbarism, in its natural simplicity, defies and mocks at intellectual 
innovation. The daring progress of knowledge is pressing her on to renewed 
exertions ; her vigilance never ceases ; her eye remains unerringly fixed on those 
nations wherein she riots in unbounded licence. That dreaded and uncompro- 
mising foe of the Russian power, the spirit of the movement, calculating her own 
irresistible direction, prepares her measures in silence, to meet her in the field, 
and annihilate her vaunted unity ; and the lightning flashes of that fatal and 
inevitable war, called the contest of opinion, are ever darting their forked 
gleams through the misty atmosphere of futurity, till, bursting out with all the 
fury of a restrained volcanic irruption, it pours down on society its desolating 
lava, involving all in one common mass of destruction. 


On civilisation—on the western and eastern hemispheres will the torrent break, 
and despotism make her last, and death struggle, against the overpowering 
beams of the enlightened doctrine of man’s rights of freedom of conscience and 
liberty of speech and thought. 


. Russia and Great Britain approach each other nearer every year, and every 
ay. 


: England and Russia must inevitably come into collision. They are momenta- 
rily in the eyes of Europe the opponents of what is termed “ the revolution ary 
principle,” as contended for by France in 1792, but betrayed by her afterwards 
and still supposed tu have its representative in that country. But they are really 
the ostensible champions of the two principles which in fact exist. The one in 
England, which France endeavoured in vain to imitate, and could not follow. 
The other, of the continental governments, whose essence is despotism, repre- 
sented by Russia. These two principles have long cherished a deadly and mortal 
hatred ; theré can be no compromise between them. England for civil and 
religious liberty,—Russia for despotism and conquest. Tne Russian wave is 
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rolling over Europe, gaining fresh force at every swell of the surge, until the very 
rocks of Albion may tremble with the shock. 

This view leaves out of the account the progress of knowledge 
which influences both nations, makes both acquainted with their 
weaknesses and their strength, and better informs both every day of 
their duties or what their prosperity consists in. Our hope is, that be- 
fore they come into actua! armed conflict, they will have learnt that 
both must lose more than they can gain by it, and will abstain from 
seeking to establish the ascendancy of brutal physical force. The 
author’s work is entirely written in the spirit of the old politicians, 
it is in places eloquent. It appeals to prejudices that are on the wane, 
It displays considerable reading and digested knowledge, and might 
have made his fortune, or perhaps raised him to a high diplomatié 
rank, had it been written thirty years ago. 








Tue Natvurat History or Humaucs. By Anovus B. Reacu. 
Illustrated by A. Henninc. D. Bogue, Fleet street. 

Me Reacu is certainly one of the merriest and wisest satirists of 
the day. He makes us laugh at foibles and not at persons. ‘There 
are no ill natured things in his little books, and yet they are pointed 
like needles. His comic writing is also sensible writing, and be 
makes us ashamed of the weakness at which he excites our mirth or 
our scorn. ‘I'wo specimens of the present trifle will satisty our read- 
ers that his wit is directed at the same objects as reason aims her 
b'ows, though less immediately effectual :— 

NEWSPAPER HUMBUGS. 

In the big house, in Regent’s Park, Mr Firmcounter, having chipped his egg, 
will be glancing over the Morning Tvast, with an eye to the heading of “ Money 
Market and City Intelligence”; when, just as he has mastered the price of gold at 
Hamburgh (where, by the bye, from what I see in City articles, [ conclude there 
is always a sort of fair being held, where they sell gold like gingerbread at 
Greenwich), Mrs Firmcounter will exclaim— 

“ Well, dear, any news? Is the Queen at Claremont or Windsor ?” 

Before the old gentleman can find out the Court Circular to ascertain, Miss 
Emmy Firmcounter has run round behind and peeped over his shoulder. 

“At Clarem nt, mua’,” says that diligent young lady. And then, glancing 
down the column, she adds — 

“And what do you think? Lady Louisa Finniken has gone off to Ireland.” 

“To Ireland !” replies Mrs Firmcounter. “ The dear thoughtless thing —and 
without telling mea word about it. Poor Loo; she’s such a giddy little dear. 
But, as I told her on Tuesday, when she was here, she is such a sweet thought- 
less little duck.” 

..Thus it is that the Firmcounters and the Cotherstones, and of course the 
Turniptops, and—I have a shrewd notion—the Hookham Crooks, read the pa- 
pers. And are they not types of classes? Perhaps, most amiable reader, you 
being a man of strong mind —as indeed, being my reader, I am bound to suppose 
you are—you, I say, turn from such vanities, and seek food for your manly 
spirit in a thundering denunciation of the Poor Law Commissioners, or a disser- 
tation upon National Education, or an “ Extract from a letter, dated Augsburg, 
1st of April,” or some other equally meritorious and readable production. But 
the wife of your bosom, and Jemima and Mary Anne, the pledges of your mari- 
tal love, do they not take to the Court Circular and the Fashionable Intelli- 
gence—the two young ladies led thereunto by maternal precept and example, 
like two goslings following their fond parent bird into a pond? Why, sir, be- 
fore Betty clears away the breakfast things, the three ladies shall be deep in the 
out-goings and the in-comings of May Fair. And they are only like nine-teuths 
of the subscribers to the half-dozen daily newspapers. 

Little doubt have I, that of the ten thousand Joneses in London, nine thou- 
sand five hundred read of Lord John Dummy’s party with something like in- 
terest ; and yet, I would put it to the Joneses themselves —how many of them 
expect to be asked to Twickenham ? 

Likewise, with respect to my numerous friends, the Browns. By far the 
greater portion of that extensive and valuable part of the human race would 
infallibly count their morning paper extremely remiss (and indeed would possibly 
write to the editor upon the subject), were all mention of Lady Finniken's resi- 
dence at Ejectinent Castle, the princely mansion of the Bishop of Donnybrook, 
omitted. 

Who, then, are the Humbugs ? 

The Editors? No; they must cater for the Public. f 

The Aristocrats? No; they cannot help the Editor's catering for the Public. 

Where then, we repeat, are the Humbugs ? 

And Common Sense, in a voice of thunder, replies, “In the ranks of au en- 
lightened British Public.” 

HUMBUGS ABROAD. 


Gliding pleasantly down the Seine last autumn in the pretty packet La 
Normandie, I encounterel the Firmcounters. Being an habitue of the little 
dingy parlour louking over the Mews, they did not naturally think me of suffi- 


cient consequence to make themselves fools before me; and so the family, re- 


leased from the crushing fetters of their forced gentility, came out remarkably 
strong and pleasant ; Firmcounter telling a lot of funny Stock Exchange stories 
about par and discount, whereof the point was not clearly discernible; and 
mamma and the girls laughing and flirting as comfortably as possiile, and half 
frantic with fun and delight when they tried on specimens of those steeple-like 
Norman caps, which they had purchased at Rouen. All at once the younger 
girl, who had run away from the family group to see a fat little waddling cure 
get into a clumsy punt which came alongside for him, marched back, looking as uw 
she had had a tete-a-tete with a ghost. 

“ Mamma,” said she, “did you ever, now—there’s a portmanteau lying there, 
marked,‘ The Honourable and Reverend Ambrose Myrtle.’ ” ; 

“ He’s one of Lady Louisa Finniken’s set,” said Mrs Firmcounter in manifest 
alarm ; “ he must be on board.” . 

“There, that’s him,” said Miss Firmcounter ; “it must be, he looks so dis- 
tingue.” 

And she indicated a tall, cadaverous-looking man dressed in a long black 
2. ema frock coat, and ornamented with a broad-brimmed hat looped up 

ehind. 

“ Hush, girls; here, sit down quietly and put away those absurd caps,” whis- 
pered the maternal parent. 

Mr Firmcounter gave two or three ferocious hems, and drew up his shirt _ 
lar with tragic dignity, and the whole party became in a moment as stiff as i 
they were sitting round the big eperyne in the big dull dining room iu the Re- 
gent’s Park, 


Confound the Hon. and Rev. Ambrose Myrtle, thought I. He was a despe- 
rately genteel Puseyite parson, with a desperately genteel congregation, in & 
desperately genteel chapel, the bells whereof he was always setting # ringing 
at provoking and unreasonable hours, generally early in the morning. How- 
ever, he took no notice ofthe Firmoounters, or indeed of any body else, and 
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walked the plank (between the vessel and the quay I mean), when we got to 
Havre with much dignity, followed by a small army of porters carrying his lug- 
gage, consisting of three imperials, eight portmanteaus, six carpet bags, a camp- 
stool, and a telescope. 

The old cause of grievance entertained by our countrymen against the French, 
namely, that the latter do not speak English, is happily upon the wane. Even 
man-of wars men do not now think Spaniards idiots fur calling a hat a som- 
brero; but a story is still told of an ill-conditioned Humbug of an Englishman, 
who after getting to a certain extent accustomed to the large shops on the 
fashionable Boulevards towards the Madaleine, where somebody behind the 
counter can generally speak the tongue presided over by St George, strayed one 
day into a little warehouse in the cite, the proprietor of which understood about 
as much English as he did Chinese. A pantomime scene ensued between the 
shopkeeper and the son of Albion, terminated by the latter losing his temper at 
the stupidity of the Budaud in not understanding the tongue of the cockney, and 
roaring out to him, like a sneaking, ill-mannered’ Humbug as he, the cockney, 
was—“Waterloo! Waterloo! There, do you understand that ?” 

Mr Reach’s pleasant satire will correct some follies, and so, like 
the loftiest and best paid teachers, do the state some service, 








Tus Purenorocicat Journat, and Magazine of Moral Science. 
No. XCITI. Maclachlan, Stewart, and Co, Edinburgh ; Simpkin, 
Marshall, and Co, London. 


AFTER an existence of twenty years, this journal is to be given up. 
The conductors can, however, say, in an address to their readers :— 

In now suspending this publication, the conductors leave phrenology in a very 
different condition from that in which they found it. At present many of t\e 
great lunatic asylums in Europe and America are under the management of en- 
lightened and avowed phrenologists. Some of the best seminaries of edacation 
in the United Kingdom have been brought to their present state of usefulness 
under the lights of phrenology. The treatment of criminals has also been mo- 
dified into some degree of conformity with its principles, particularly in later 
years. And there is an increasing perception among intelligent parents, of the 
light which it throws on the subject of education. The influence of the writings 
of phrenologists on many subjects now agitating the public mind, will be most 
readily acknowledged by those who know most intimately the merits of these 
questions. 

To the editors and conductors of this journal, all of whom have 
laboured gratuitously, such a statement must be very gratifying. 
Whatever opinions may be entertained of their favourite science, no 
one can deny them the merit of having promoted it disioterestedly, 
honourably, and with gentlemanly manners. They may have been 
occasionally the victims of literary rudeness, but they have never 
been guilty of it. ‘That they give up their labours from a feeling of 
impaired energy, will add to the regret with which many will receive 
the announcement, as it diminishes the hope of seeing them engage 
in some other equally useful and honourable task. Mr Combe, how- 
ever, we see, is to publish occasional pamphlets on subjects to which 
phrenology may be applied, and is preparing one with the title, 
“ What should Secular Education embrace ?” 





Tue Stave Captain: a Legend of Liverpool. By Joun Dianan. 
Author of “ A Romance of Liverpool Life.” T.C. Newby, 
Mortimer street, Cavendish square. 

Liverpoot and the slave trade were closely connected through a great 

part of the lust century. The traffic enriched the city, and raised up an 

unscrupulous race of seamen. Liverpool privateers in every war of 
the latter half of the last century were celebrated for their num- 
bers and their daring. Accustomed to play lightly with the property 
and lives of the Negroes, it was not likely that the Liverpool sea- 
men would have a profound respect for the property of the whites, 
whether their own countrymen or not, and we believe it is pretty 
well known that the privateer’s men did not always spare their friends. 

The suppression of the slave trade and the long peace have deprived 

the men of Liverpool of these lucrative but nefarious employments, 

Nothing now remains of them but the tradition, some of which, 

could they be revived, must surpass in horror, if not in interest, all 

the traditions of civil war, of contraband trade, or of border ferays. 

Mr Dignan has made, in this instance, a successful attempt to 

embody into a narrative some of the traditions connected with the 

Slave trade, and the manners of Liverpool at that period. We have 

no doubt that the legend has a substratum of truth, and that some of 

the incidents are founded in fact. ‘The verisimiltude, however, is 

Somewhat destroyed by the introduction of one well-known 

modern character, who could scarcely have participated in the 

scenes described. Even if he did, as there is no palpable link 
known to thy public between him and them, for the sake of proba- 
bility and unity in the story he should have been omitted. The 

Principal character is the old captain of aslaver, and the princi- 

pal incidents turn on his having been intrusted with the care of a 

niece, whom he represented to have died in order that his own 

family might inherit all the fortune to which she would be entitled. 

There are several subsidiary plots—a number of characters, including 

the captain's fami!y—a great variety of stirring incidents, as the novel 

extends over many years—and some graphic sketches of the manners 
of Liverpool. The whole is worked up with considerable art, so that 
the book, we anticipate, will be a favourite with readers of novels. 

The author will, indeed, have a host of competitors to encounter. 

here may have been atime possibly when more books of all kinds 

Were published than at preseat, but never when so many good books 

Were puslished. As we occasionally turn over the advertisement 

sheets of literary journals or pamphlets stitched in at the end of new 

ublications, we can but wonder at the enormous richaess of modern 
iiterature, in “ admirabie,” “ unequalled,” “ deeply interesting,” and 
“surpassingly beautiful productions.” If they should descend to 
posterity, and go on accumulating year afier year, future generations 

Will have no time for the performance of any other duty than to read, 

48 this generation reads the works of Shakspeare and Scott, the al- 

most innumerable works of genius which this age has brought forth. 

f, perchance, these advertisement sheets should be known hereafter, 
and not the books, there will be more lamentation over the lost trea- 
sures than we make over the destruction of the Aleaandrian library. 
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The regret of this generation for what is lost may, howev--r, be dimi- 
nished by fancying that much of it, like the praised novels and poetry 
of our day, was worthy ouly of an ephemeral reputation, When the 
competitors for distinction are so numerous and so worthy, Mr Dignan 
must not repine should he be distanced ia the race. With fair play 
however, he appears to stand as good a chance of being read and ad- 
mired as most of the legend aad tale writers of the day. 





A Letter To Lorn Patmerston ov tHe “Conpitson oF 
EnGianp Question.” Elicited by his Speech to the Electors of 
Tiverton. By Snooxs. C. Smith, Hart street, Mark lane. 


Tuts is a smartish kind of pamphlet without much meaning. The 
writer 18 @ great opponent of mercantile bills, and gives the following 
example of a mode of raising money by them, w ich, if not true to 
the letter, may be information to our readers :—~ 


: I have been favoured by a friend with the following case of kiteflying; it 
. _ invention, but was elicited in examining the affairs of one of the recent 
ailures :— 

A B and Co. manufacturers at Manchester, call upon C D and Co. merchants 
of London, to negotiate an operation with China. 

The terms are that A Band Co. manufacture 15,000/ worth of long ells, of 
which 5,000/ are to be on account of C D and Co.—that when ready for ship- 
ment A B and Co. draw upon C D and Co. for two-thirds of the nett amount, 
say 10,000/, and that C D and Co. g ve an undertaking to renew the bills drawn, 
until such time as the return proceeds become available. 

The return proceeds may be in tea, silk, or bills; if in either, or both of the 
two first, and if it be a simple barter transaction, it revolves itself merely into 
the accommodation affurded by C D and Co. to A B and Co.; but if bills be re- 
turned, say 15,000/ upon Forbes, Baring, or Cockerell, then liabilities are afloat 
for 25,000/, upon an operation of 15,000/; but this is not the proceeding. A B 
and Co. having got C D and Co.’s acceptance for 10,000/, discount it, and with 
it, enter into another operation with E F and Co., to the «nd that E F and 
Co. take 2,500/ of long ells in conjunction with A B and Co, to the extent of 
7,5001, for whicu iaster sum A B and Co. are to draw, with the same stipulation 
a3 to the renewal of bills as in the case of C D and Co.—this course is pursued by 
A B and Co. till their appetite for speculation is satiated or their means ex- 
hausted. 

On the arrival of the goods at China, a process similar to the above takes 
place, but it is more extended ; the goods being sold and realising, say prime 
cost 25,000/, an investment in tea, or silk, is made under a system of hypotheca- 
tion, or in other words, the amount 25,000/ is made to represent one-third of a 
purchase of either of these articles to the extent of 75,000/; the residue say 
50,0002 being made up by a purchase bills or credits upon London, to which bills 
or credits the bills of lading and policy of insurance are attached as collateral 
security ; now as these bills or credits represent nothing but the name of an in- 
dividual or individuals, and may be used to an indefinite extent, without the 
intervention of capital,—it is quite clear as in the above case, that a trade may 
be, and has been couducted to an extent ten times exceeding the bona fide 
capital employed; and this based upon a false system of credit, arising from a 
too great facility of discount, stimulating also, to a fearful degree, a mania for 
speculation and over production. 

A circumstance also to be taken into account is, that in the 7,500/ long 
ells sold by A B and Co. to C D and Co. and E F and Co. as in the aggregate ; 
A B and Co. (the manufacturers) have taken care to secure their profits, thereby 
lessening their risk and throwing @ great onus upon the Lill provider. 

A still more nefarious proceeding than the one just detailed is very common, 
and has contributed more than may be supposed to the ruin of our foreign 
markets, and the utter prostration of credit at home. 

A in Glasgow and B in London agree to venture 50,000/ in a consignment of 
manufactured goods to China. A is to draw for a moiety of this sum upon B, 
and B for a moiety upon A. A renewal of these bills is mutually agreed upon, 
until such time as the operation is closed. The goods being purchased, they are 
passed through a London merchant, drawn upon to two-thirds of the value (a 
nucleus for another and similar operation)—these goods upon reaching their 
destination are sold, and supposing them to realise their cost price, say 50,000/, 
an amount of tea or silk is purchased to the extent of 150,000/, upon the system 
of hypo‘hecation before alluded to, and thus an influx of commodity, of the 
value of 150,000/, is introduced to a market without the outlay of a single 
shilling. 

If such practices be common, we cannot be surprised that they end 
in bankruptcy. 





A Voice From THE Far Interior or Austratia. By A Busuman. 
Smith, Elder, and Co., Cornhill. 


Tue public sentiment is loudly declared against transportation: the 
author of the present little book resolutely advocates it. He con- 
demns, indeed, our old plan of “ shovelling out our criminals,” but 
insists, that if sent into the Bush, they would be so sure to be cor- 
rected, and that England will be so much endangered by retaining 
at home felons to add to her other sources of disorder, that the in- 
terest of the mother couatry, of the colony, and of the criminal, all 
require the continuance of transportation, Such horrors, iowever, 
have resulted in some cases from our shovelling-out system, dnd 
there is such a palpable injustice in sending a man as a puuishieaot 
to a flourishing country to get rich and be happy, while the struggling 
labourer at home, who has been guilty of no offence and is taxed to 
transport the criminal, can sc wreely get a subsistence, that till some 
detailed plan which promises to avoid these evils be brought forward 
and fully approved of, transportation will not be revived. We cao 
well understand a Bushman’s bias ia its favour. [t places at his com- 
mand servants in a condition of slavery, aud helps to make his fur- 
tune; for our Bushman, while he thus speaks of English and of Bush 
life. is not a little anxious, though with much incousisteacy, to make 
his fortune that he may enjoy the former, 

But, after all, to men who have resorted to emigration as a refuge from the 
corroding cares of English life, the deart of employment, the reut, the taxes, 
the manifold expenses that common decency requires, the houses you are obliged 
to live in, the furniture you are obliged to lay in, the clothes you must wear, the 
dinners you must give, and the thousand-and-one expenses you must incur, = 
cause other people do, bush life has the charm of thorough independence. — > 
voluntary privation, you save a fortune ; @ Panama bat, a clean shirt, a pair 0 
fustain trowsers, and half-boots are costume enough to receive the Queen's com- 
missioner., A good saddle and a good horse is your only luxury. A few 
pickled onions, with a piece of mutton, make a splendid repast. No money 
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; the few purchases required are paid by orders of the value of 5s and uP- 
wards on a Sydney merchant. The very absence of money contributes to the 
gentlemanly liberal feelings; this, and the universal hospitality, render the 
change to English life very inferior to any one who has his bread to earn. 


Delightful as it is to roam at large in a Panama hat, a clean shirt, 
and a pair of fustian trousers, men go into the Bush for the purpose 
of commanding the possession of sumething better, and are very na- 
turally biassed iv favour of transportation, which helps them more 
speedily to attain the great object of their lives. If, however, it be 
true, that in spite of many absurd regulations—a miserable, meddling, 
cruel, yet negligent system of government—the convicts have, in many 
eases, become honest men, and have formed a respectable society, 
that, forming a set-off against the evils of a system, will be a striking 
illustration of the effects of space and abundance on the moral cha- 
racter of men. 

The transportation system, as hitherto conducted, has fallen into verydeserved 
odium. It was commenced, and carried on, for a long series of years, for the 
mere purpose of shovelling criminals out of the country. Without one thought 
of amendiig the prisoner, juries and legislators were content with putting him 
out of sight. They compounded, fer not hanging him, by making him the slave 
of an irresponsible master. 

The effect was bad enough—a colony of felons ; four-fifths unwived and the 
other fifth wived to convict strumpets; but the best proof of the improving 
effects of the assignment system in a country where no labouring man need want 
bread and raiment, is the present moral position of the colony, after a compara- 
tively slight infusion of free-labour blood. There can be no doubt that the peo- 
ple of New South Wales are as well conducted as those of any colony in the 
world; much more orderly, peaceable, and honest than the new settlements 
formed by citizens of the United States. Violent crimes are almost unknown — 
respect for the law is universal—and there is no country, except England, where 
a@ man may 80 safely travel by day or night. 


The author is a decided opponent, and justly so, of Mr Wakefield’s 
system of selling all the land at not less than 1/ per acre. 


Mr Wakefield’s theory (he says) tends towards the concentration of popula- 
tion in a narrow circle, and towards a clear division of settlers and labourers at 
wages, and landowners of capital. In fact, a neat symmetrical and aristocratic 
system. Now, I donot mean to say that this system may not work extremely well 
in agricultural countries, running in a narrow belt along the sea coast, like New 
Zealand, where the land is rich enough to support a dense population, and the 
territory is by nature confined within such narrow bounds, that the effect of an 
importation of labour will be immediately felt on the wages of the colony. But 
New South Wales is a pastoral country, where millions of acres are barren, and 
millions are valueless for want of water. Isolation is the essence of a pastoral 
life; even the servants of the patriarchs quarrelled, and compelled them to sepa- 
rate. A good bushman lives in the centre of a run, perhaps ten miles square. 
If you concentrate your population, you destroy our trade ; we might manage to 
exist, but we should cease to export: and what would Yorkshire, and all the 
patent paletot makers say ? 

He is, moreover, a warm partisan of emigration, and quite moans 
over the want of wives and clergymen. 

It is almost impossible for either a Bush servant or master to get married. 
There are scarcely any women in the interior, and no clergymen. If a stock- 
man or shepherd is so fortunate as to meet a girl willing to have him, he must 
make along journey into the settled districts, and there sojourn three weeks for 
bans, or go to the expense of a license—a most unreasonable demand both upon 
the time and money of people in that situation of life. I myself knew an in- 
stance in which a stockman went down to Bathurst, with a girl and her mother, 
to get married; but when they found that it would require three weeks to com- 
plete the ceremony, by mutual consent they dispensed with it, celebrated the 
event by a carouse at a public house, and returned at once, saying to their 
friends and neighbours within 70 miles that they were married. 

Good wages and plenty of food, with something perhaps in the climate, ren- 
der our labourers clever, ‘cute as Yankees, ready to learn anything—as different 
as possible from the dull, depressed creatures to be found in Buckinghamshire 
and Dorsetshire. Reading and writing they are wise enough to feel would carry 
& money value, besides being an amusement in solitary hours. Now, if some 
religious teachers, of a hearty manly stamp, like our early reformers, as earnest 
as Wesley or Whitfield, as wise as the leaders of the pilgrim fathers, would em- 
braee the task of preachers and teachers in the Australian wilderness, and taking 
@ good horse, with a blanket, a bag of tea, of sugar, and tobacco, strapped before 
theia, itinerate like Scotch schoolmasters, from hut to hut, how warmly would 


they be received, and what a reformation they might effect. In the Bush every 
stranger is welcome. 


~ Lhe author is a resolute thinker, and equally bold speaker. His 

language smacks racily of the freedom of the Bush, and he has added 
one to the many amusing and instructive books lately published on 
our colonies in the Southern Ocean. Perhaps Sir Harry Smith or the 
Government may think the hint in the following passage worthy of 
their attention :— 

It is certain that the stockmen of Australia afford materials for the finest ir- 
regular cavalry in the world. Neither Hungarians, Arabs, or South Americans, 
live more on horse-back; and none of those centaur-like nations possess horses 
80 well bred, so hardy, and so well trained. Five hundred Australian stockmen, 
after three months’ drill in the use of arms, mounted after their own fashion, 


would do more service in the war with the Caffres than double the number of 
our finest dragoons. 





Tue Horricutrunat ALMANAC, and Gardeners’ Year-Book, for 1848. 
London: R. Groombridge and Sons, 5 Paternoster row. 

Tue AcricuLtuRat ALMANac, and Farmers’ Ualendar, for 1848. By 
Matrnew M. Mirgurn. London: Simpkin, Marshall, and Co., 
Stationers’ hall court. 

We know no description of books that has been so much improved as 

almanacs, and the improvement was the visible consequence of put- 

ting an end to the absurd duties on them. The two whose titles 
we have copied are good specimens of the progress, and both, parti- 
cularly the Agricultural Almanac, will be most useful. We are glad 
to see that Arthur Young’s maxims are much quoted in the Agricul- 
tural Almanac, regarding that as a sign of a healthy return to ex- 
perience from not a few agricultural quackeries. At the same time 
the information obtained from science is fully made use of. The fol- 
lowing rules embrace the bulk of the knowledge yet gathered on the 
subject :— 
GOOD FARMING. 
Here is the secret of good farming. You cannot take from the land more than 
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you restore to it, in some shape or other, without ruining it, and so destroying 
your capital. Different soils may require different modes of treatment and crop- 
ping, but in every variety of soil these are the golden rules.to attend to:— 
Drain until you find that the water that falls from heaven does not stagnate in 
the soil, but runs through it and off it freely. Turn up and till the land until 
your foot sinks into a loose powdery loam, and the sun and air pass readily 
through them. Let no weed occupy the place where a useful plant could pos- 
sibly grow. Collect every particle of manure that you can, whether liquid or 
solid. Let nothing on the farm go to waste. Put your crops in that course 
which experience has shown to lead to success in their growth, and to an en- 
richment, and not impoverishment of the land. Give every plant room to 
spread its roots in the soil, and leaves in the air. 

There are lists of agricultural societies and their secretaries, of 
farmers’ clubs, fairs, a markets—various tables for calculating mow- 
ing and other farm work, and all the information to be expected in such 
publications. No farmer or gardener can now carry on his multifa- 
rious operations successfully without such a remembrancer, and those 
who are neither farmers nor gardeners may derive much useful in- 
formation from consulting them. 





BOOKS RECEIVED. 
Svuccrstions For A Domestic CurrENcY, Founded upon Philosophic and Unerring 
Principles, preceded by afew Thoughts on the Economy of Order and Industry, 


Wiley and Putman. 
THE PHRENOLOGICAL JoURNAL, No. XCIII. New Series, No. XL. Simpkin, Mar- 
By J. W. 


shall, and Co. 

LEcTURES ON THE HISTORY AND PRiINcIPLES OF ANCIENT COMMERCE. 
GriBparT, F.R.S. Smith. Elder, and Co. 

A Voice From THE Far [wreRior OF AusTRALIA. By a BusaMan. Smith, Elder, 
and Co. 

JANE Eyre: An Autobiography. Edited by Cunrer BELL. In three volumes. Smith, 
Elder, and Co. 

Tue HorTIcULTURAL ALMANAO, and Gardeners’ Year Book for 1848. 
and Sons. 

THE AGRICULTURAL ALMANAC, and Farmers’ Calendar for 1848. 
and Co, 


R. Groombridge 
Simpkin, Marshall, 





Mr Dewnison’s letier has been received, and will have our best attention. 
The communication of a Tea Broxer, Fenchnrch street, on Weight notes, has come 
to hand too late for insertion this week. 





Che Bankers’ Gazette. 


BANK OF ENGLAND. 
(From the Gazette.) 
An Account, pursuantto the Act 7thand 8th Victoria, cap. 82, for the weehending 
on Saturday, the{l3th day of Nov., 1847:— 


ISSUE DEPARTMENT. 


L. L. 
Notes i88Ued sosceeresseereeseeeeveee 22,848,379 | Government debt coccscecesseeseeee 11,015,100 
| Other securitics..s...crcsssseeeeees 2,984,900 





Gold coin and bullion .......e0008 7,647,707 
Silver bullion ....ccosssecsveserevers 1,200,668 
22,848,375 ; 22,848,375 
BANKING DEPARTMENT. 
L. 


Ls 
Proprietors Capital....orccccsseereel4,553,000 
RGSS ssnccnccscencescnns cnnscsosonccesee BBLO079 
Public Deposits (including Ex- 
chequer, Savings’ Banks,Com- 
missioners of National Debt, 
and Dividend Accounts) ...... 5,991,765 


Government Securities, includ- 

ing Dead Weight Annuity ...10,583,607 
Other Securities ...ccssseeeseseeeeee 19,560,468 
BEGETS ecvcsccceccvece soscncecvsstacscosess BjPON ETO 
Gold and Silver COin...cccoserseee 410,145 











Other Deposits....0.....00-+ - 8,312,171 
Seven Day and other Bil oe 884,015 
33,351,930 | 33,351,930 


Dated the 18th November, 1847. M. MARSHAL, Chief Cashier. 


THE OLD FORM, 


The above bank accounts would, if made out in the old form, pre- 
sent the following result :— 





Liabilities. L. Assets. L. 
Cireulation ine. Bank post bills 20,934,680 ] Securities s..esecscessecessseseee 29,591,075 
Public Deposits......erereerceeee 5,991,765 | Bullion sccosscsrerersserecessererevee 9,208,520 
Other or private Deposits ...... 8,312,171 

kena canna 
35,238,616 38,849,595 


The balance of assets above liabilities being 3,610,979, as stated in the above accounts 
under the head Rest. 


Tue preceding accounts, compared with those of last week, 
exhibit— 


A decrease of Circulation Of ..0c.ccccorccccesccccerscecesee-coceee £353,438 
An increase of Public Deposits of r.cccsseroceressersrersscesseseesee 1,000,452 
A decrease of other Deposits of s.ecsorsccccccorseccsecceree *#-*seeeees 492,224 


A docranse Of GOCUTIES Of <.0000.00000ssenesnsceessesos- . -s00cevecccene 374447 


An increase Of Bullion Of ssssseorsersseerserrereeeres ove seseseee 528,969 
An increase of Rest of s.rcccrecrcserscrssescceccsscccscceoese. -seeceee 29,052 
Mes tmoremees Of Baver0e Of cccesccececssececeeveseccescveses  cnvere © 674,749 





FRIDAY NIGHT. 

The Bank returns, made up to the 13th instant, continue to 
exhibit a most satisfactory result. There is a further decrease of 
the circulatiou of 383,438/, caused chiefly by the large payrents 
into the Bank, on account of the exchequer. The increase of 
public deposits, although amounting to the large sum of 
1,000,452/, is not equal to the corresponding week of last year, 
when the increase was 1,348,994/. The comparison, therefore, 
noticed last week between the aggregate amount of the public 
deposits in the present year, compared with the corresponding 
period of last year, is still more unfavourable to the present year 
than it was. By the above accounts, the aggregate amount of the 


public deposits is 5,991,765/: in the corresponding week of ™ 
same quarter, in 1846, they amounted to 6,777,777/. A contin | 
decrease ot the securities confirms the general impression that the 
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Bank has had less pressure for discounts and loans than for some 
time past. 

The most favourable feature in these accounts is the large in- 
crease of bullion, amounting to 528,969/; and this is of more 
importance, when it is kuown that a further very large sum will 
be added to the above in the present week. The Rob Roy, from 
St Petersburg to Hull, brought 540,000/ in gold, of which 
400,000/ was on account of the Government, and the remainder 
on private account. An arrival of gold to the amount of 
100,000 has taken place from Hamburg, by the Caledonia ; 
10,000/ by the Ocean, from Rotterdam; 200,000/ from Ostend, 
whence it had been brought overland from St Petersburg, on 
account of Messrs Rothschild and Co; and other sundry ar- 
rivals; making in all not much less than 1,000,000/ from the 
continent of Europe. Besides these amounts, a sum of about 
75,000/ has been received from the United States by the steamer ; 
so that we niay expect a much better Bank account next week 
in consequence. The report which was circulated in the be- 
ginning of the week, that a re-export of gold had taken place 
to Hamburg, we cannot trace to any good source, nor can we find, 
On inquiry, that such has been the case. The Reserve shows a fur- 
ther large increase of 874,749/, making an aggregate of notes of 
2,797,710/, and including coin, of 3,207,855/. It is understood 
that the reserve on the accounts made up to to-morrow night 
will be upwards of 4,000,000/. 

We learn through a private source, from the mint in St 
Petersburg, that the produce of the Russian mines in the year 
1846, was of gold 76,800lbs., and of silver 54,000lbs; the former 
representing the sum of 3,588,480/., and the latter 156,600/. We 
expect to receive the account of the produce for the first half of 
the present year in a few days. 

The fluctuations in public securities during the week have been 
very considerable. On Monday Consols opexed at 84% to 85, 
when an unfounded rumour of a large failure in Leeds, and 
another, received by telegraph, of the discovery of a political plot 
against Louis Philippe, in Paris, and the apprehension of the con- 
Spirators, caused a rapid decline to 834 §, the price closing at 834 §. 
Since then they have gradually improved, with some considerable 
fluctuations, caused chiefly by the extensive sales of an eminent 
Hebrew firm. The following tables show the comparative prices 
at the close of business on Friday last and to-day, and the opep- 
ing and closing prices of consols on each day of the past week :— 





ConsoLs. 
Money Account 
Opened Closed Opened Closed 

Saturday ....... « 85 3% cocece 85 fF —areree B4F BS erence 84} 85) 
Monday ...... cee BAF BS severe O4¥ 85 coerce SIP F aooeee 83$ § 
Tuesday ...... ae a OS et Ge: ews 844 3 
Wednesday ...... 845 i ccccce B48 3 ceccce B45 } veces S4E 4 
Thursday .....0... 845 cooree BARS — acoere S35 84 wreeee SIE B4 
GAT cincicere SURE cee SEER cee GE OE tee "OE 

Closing prices Closing prices 

last Friday this day 


TONES eveeee 84¢ 

84g 

833 4 

2 dis | prem 
186 8 






84 
824 £" 
2dis par 


3 per cent consols, account... 84§ 


33 per cents ...ceseee 
8 per cent reduced 
Exchequer bills ......ece-seseeeee 








Bank stock «sees 187 9 
East India stock ...... cecceecwcese ove eeecesees cee 
Spanish 3 per cents ....cececreove 27 ecccvcccs 294 § 
Portuguese 4 per CONnts sree 20 2 ececesose 20 2 
Mexican 5 per Cents ssescoverere 154 Ff cossoesee 15$ 16 
Dutch 22 per cents .....ceccvervees O39 4 ; 
— FE PET CENESrccrrerccccereeeee 825 3 ecccccese 82 § 


The rate of discount for first class bills coutinues rather easier, 
by money obtained in privatechannels. And such bills have been 
readily Ducmens at 7 to 7} per cent, and in some few cases un- 
der7 per cent. But the Bank still continues to charge 8 per cent 
as the minimum rate; nor do the chief bill brokers or bankers 
charge less. To-day there was an appearance of an increased 
demand for money, and on the Stock Exchange it was readily 
taken at rates which could not be obtained yesterday. In the 
afternoon the foreign exchanges were rather higher, caused by the 

greater scarcity of money. In the discount market, however, 
there was no visible change. ; 

From the United States the informition is not altogether satis- 

‘factory, especially from the South, where a great panic existed, on 
account of the news which had just been received of the failure 
of Messrs Reid, Irving, and Co.; the want of confidence was so 
great that bills were almost unsaleable. From New York the ac- 
counts are more satisfactory. Exchange is quoted at 109} to 1093, 
‘with a considerable demand for bills, but a very small supply of 
such as were considered of first quality. Of bills of a second and 
third rate quality the supply was considerable. The bullion which 
‘was shipped was not because it gave a profit, but it was taken for 
the superior safety it offered as a remittance, so much distrust at- 
taching to bills. ; ; 
_ We regret to have to announce further important suspensions 
in the present week, the chief of which was that of the eminent 
firm of Messrs. Trueman and Cook, which took place on Monday 
last. Of all the disasters which have yet occurred this was the least 
expected; and thesefore it had a corresponding effect upon the 
markets in the City. It is confidently expected that the affairs 
of this house will ultimately turn out well. It may be said to 
be the only one of the eminent houses whose stoppage could be 
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| fairly attributed to that of others. This firm has for many 
years chiefly sustained the houses recently engaged in the Mau- 
ritius business, and the extensive advances under which the 
house was placed to those firms at the time of their suspension, al- 
though covered by produce, and the great fall which has since 
taken place in sugar, has exposed them to very extensive losses. 
The following two circulars were issued on Monday, by which 
; will be seen that the house has been continued in another 
orm :— 


The long-continued pressure of the times, and the sacrifice of property at the 
present depressed prices which would become necessary for the due fulfilment of 
the heavy engagements which have entirely devolved upon us from the failure 
of so many of our connexions and friends, have determined usa, for the present, 
not to make any further payments. 

We regret the temporary inconvenience which this course will cecasion, but 
we sha!lflose no time in laying a statement of our affairs before the parties in- 
erested, and we have no doubt that such statement will give satisfaction and 
confidence as to the result.—We are your obedient servauts, 

TRUEMAN and Cook. 


With reference to the annexed circular, we beg to inform you that we have 
been advised not to suspend our brokerage business, being assured that we may 
rely on the continued support of our friends, and that the business itself can be 
carried on without altering or being affected by our existing liabilities. 

With this object in view, a banking account has been opened in the names 
of Mr Joseph Trueman, jun., Mr H. T. Windsor, and Mr 1. P. Mason (not: a 
partner in the firm), and every new transaction will be kept entirely distinct, 
while the other partners will give their undivided exertions towards the prompt 
realisation of our estate. 


We have further to report the stoppage of Messrs Grundy and 
Co, Bridport Bank, with its branches at Beaminster, Lyme Regis, 
Cloud, and Axminster. Its authorised circulation was 24,692/. 
We have also to report the failure of Mr Farrand, acorn factor, 
whose liabilities are not considered large. This suspension ex- 
cited great surprise, on account of the high reputation of Mr 
Farrand, and the safe business he had always been supposed to 
have done. Another extensive failure has occurred i. Amster- 
dam—that of the firm of J. H. Rupe and Son, sugar refiners. 
The liabilities are stated at about 100,000/. At Hull, the stop- 
page of Mr Morrison Levett is announced; and several other 
unimportant country failures are also reported. 

In the Share market there has been nothing of importance to 
remark. There has been a slight improvement in the quotations 
of some of the chief lines since last week, but the extent of 
business has not been great. The following is a comparison of 
the closing prices this day aud last Friday :— 


Closing prices Closing prices 























last Friday this day 
London and North Western... 152 4 153 5 
Midtand Counties .......scssesereee 107 9 108 10 
Brightons .....cccccsccccescccecscre 41 9 4}} 24 
Great Westerns c..cooccssesceeeee 10 12 13.15 
Eastern Counties soveseseeree oe oe 16% 15§ 168 
South Westerns ..cccccvssovreee St 6 54 6 
South Easterns......-.ssceeeecee eee 274 84 eeeceesce 283 94 
NOrfOlK ccocsscccscccssceccceseerssece 82 5 ecececoee 83 6 
Great North of England........ 217 26 eeceveeee 223 6 
York and North Midland ...... 72 4 eee 74 6 
York, Newcastle, and Berwick 32 3 esceee 324 34 
Newcastle and Berwick .....0-. 4 5 PTEM =| areeeeees 5 6 prem 
Lancashire and Yorkshire...... 11 9 dis eoeccsece 10 '& dis 
North British .....-s0e+sssers eccoe 263 § escccnsse «365 § 
Edinburgh and Glasgow ...... 48 50 sececcese 458 
Hull and Selby.....0-++ ++» ae BO eo ys 100 
Lancaster and Carlisle 1 dis 1 prem par 2 prem 
North Staffordshire.........000.. § 4 dis é 4 dis 
Birmingham and Oxford s... 3 3 g 
Birmingham and Dudley...... 34 % 34 i 
Caledonian scrsccecsscscossvseneee 154 144 344 53 
ABETEEBR ccccccsceccesccccccccserees 18 34 Cis 18 16 dis 
Great Northern of France..... 2§ 3 prem we 25 § prem 
Central ccorcscccssocccsccccescsooccee 2 5 prem quecee ces 1 2 prem 
Paris and Rouen .....+-cecseee ee 356 tees ene 34 6 
Rouen and Havre ssecssseereee 20 1 cvvoveree 19$ 205 
Dutch Rhenish sssrcorcssrrerene 5 4 did eovsssnses 5 4dis 
Latest Rate of Exchange 
Date. ov London. 
£.25 75 evese Sight a ie 
i ooece 25 474 == cnenee 1 month's da 
Paris we.sccsrreoree Nov. 16 « { = = H sm 
f.25 75 3 days’ sight 
ANLWErP.ccrsseree —= 9 sossee { <o 2 months’ date 
fi.12 15 ececee 3 days’ sight 
Amsterdam «+. ° ~~ B severe { il 924 eescce 2 months’ date 
mes.13 10 eoose 3 days’ sight 
Hamburghi.newe — 5 ssoee { 13 64 wee 3 months’ date 
St Petersburgh... — 6 «sve 379d to 38 3-164... 3 -- 
Riga... ..+00 scccescce = «| cece ° 383d enw eee 3 — 
Vienna ccoccoree Oct eoecce 1.10 03 =—=«-_—_ceonee 3 — 
Madrid ccccccccosee NOV. 12 cocece 48d 76-100ths gunens 3 a 
New YOrk scvscsore Oct. 31 coor 1089 to 9§ per Cent pM «r++ 60 days’ sight 
4 4 per cent ecvese 60 a 
Jamaica sovee ssvese = 9D ceveee 1 per cent aati 90 = 
Havana «.++--se0e00 12 per cent PM — +++» 90 _ 
Rio de Janeiro... 2 3d esses = ~ 
Bahia sesseeseeees ove 27d eccase i 
Pernambuco os. 27d eeecee : ) — 
Buenos Ayr@s «.. — : oreese aaa eovces S - 
1DCO seovce =~ DF cvceee ( Be 
Detevia Se Aug. 27 «+006 a. 6 months’ sight 
g . eooee — 
Manilla seocssocerse = 9D eovese = - Leal 
Singapore seeeve Sept. 5 seoeee { 435d to 495$4 see. 6 months’ sight 
Ceylon secessseee Aug. 19 soeee 3 to 6 perct. discount ...... 6 - 
wens Kong .esoce 25 venee “ont te te tid oud : = 
seeeeeeeeree Oct. 1 coerce 8 € i ooeree , ; 
Nadie cs Sune Cen AONINE orm According to sight 


; Is 112d «es. += months’ sight 
eo ee sore 10 months’ date 
6 months’ sight 





Caleuttareceee Sept. 2 svooee { te tlid to Ie Algd 
CantOn sevssecsesee AUS. 22 soosee 43 34d to 4s 4d 
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cee heeeatanacnnattacncics acne TEL EE LE LAL aD 
JOINT STOCK BANKS. 


Foreicn Excuances.—Tuesday, Nov. 16.—The business to-day 
was less extensive than last post; towards the end of "Change many 
bills were left unsold, and the prices established in the beginning 
could scarcely be maintained. Only upon Palermo, Messina, and 
Cadiz the exchanges were decidedly more in favour of sellers than 
last Friday. : 

Friday, Nov. 19.—For bills upon Holland, Hamburg, Paris (at 3 
months’ date), and Belgium, the demand was not so good as last 
post. Vienna and Trieste scarce. For Spain, Genoa, Naples, and 
Sicily, the demand was greater than the supply. 





Comparative Excuances.—The premium on gold at Paris is 13 
per mille, which, at the English mint price of 3/ 17s 104d per ounce 
for standard gold, gives an exchange of 25°47; and the exchange at 
Paris on London at short being 25°70, it follows that gold is 0:90 per 
cent dearer in London than in Paris.—By advices from Hamburg, 
the price of gold is 4343 per mark, which, at the English mint price 
of 3/ 17s 104d per ounce for standard gold, gives an exchange of 
13-9; and the exchange at Hamburg on London at short being 
13°11§, it follows that gold is 0.80 per cent dearer in London than 
in Hamburg.—The course of exchange at New York on London is 
1094 per cent ; and the par of exchange between England and Ame- 
rica being 109 23-40 per cent, it follows that the exchange is 0-08 

er cent against England ; but the quoted exchange at New York 
och for bills at 60 days’ sight, the interest must be deducted 
from the above difference. 





PRICES OF BULLION. 
Foreign Gold in bars (stam@ard) .......00ccccccossceesee eee ses cee 
Spanish DoubloOns 2... .00e0s secre see cee eee sense 
Foreign Gold in coin, Portugal pieces . 
a A i . 
Silver in bars (standard)....0... 





THE BANKERS’ PRICE CURRENT. 


PRICES OF ENGLISH STOCKS 











Sat | Mon | Tues | Wed Thur | Fri 








_— CU CC _—_—_—_ |---| 

Bank Stock, 9 per cent oo 1883 1879 (|1879 /187 187 9 187 9 
3 per Cent Reduced Anns, .. 832 834 22 824% 83 23 ‘8233 82 
3perCent Consols Anns, ...845 5 (848 3g (839 44 (84) $ 84§ 3f S39 4g 
3 per Cext Anns., 1726 eos] ene | ee | ose | eve 1 eee 
3} per Cent Anns. ove ow 854 85 3% (833 42 (843 ‘842 3 «839 43 


New 5 per Cent... eee sien ° os 8. ee | woe |e ove 
Long Anns. Jan. 5, 1860  ...| oe «38 7-16 ‘88 4 = 83 2 8 7-16 3 S§ 4 
me a | 


Anns. for 30 years, Oct.10,1859) ae | aes ee oi ae 
Ditto Jan. 5, 1860} ... 83 8S 83 83 83 
Ditto Jan. 5,1880| 0 | 0 =| aes | we A ove 

IndiaStock,103perCent ...| | ave fas woe ©6=—«-:933F 234 

Do. Bonds, 44 per Cent 1000/ aie ose Rs 228 dl ove 
Ditto under 10002 ...15s ds 14s 13sdlisdis I5s25sa .. 2584 
South Sea Stock, 3} perCent...' . | ove ° 93 | one on 
Ditto Old Anns.,3 perCent) ... on | oe = (808 tee ove 
Ditto NewAnns.,3perCent .. | o- (82 io [Leen a Petia 

8 per Cent Anns., 1781... re wn ove ove oe Le 

Bank Stock for acct., Nov. 25 ooo «60 | eee] wee Slee eee ove 

3 p Cent Cons. for acct. Nov.25 85} 5 845 3§ (833 4) 843 844 4 83 4} 

India Stock for acct. Nov. 25... ma 8 


Exchequer Bills, 1000 3d... isd 2s ppar Isp Is p 2s cis 9 par 2s sd Is | 


Ditto 5008 —.. 3sp par par 3s p par 2sp par Isp par 2s dis d 
Ditto Small — 78 p 4s6sp 2s7sp €6s2sp 3s6sp 2s6sp 
Ditto Adsertised ...) a aah Nc reas AY see one eee 





COURSE OF EXCHANGE. 











ye Tuesday. Friday. 

: Prices | Prices; 
Time | printed Prices negociatec] printed |Prices negociated 

| on | on Change on on ’Change 

| |’Change | "Change 

Amsterdam ... a 3ms | 12 9/| 12 Gg, 12 73] 12 9 12 6| !9 7 
Ditto atsight..| .. | 12 5 | 12 24] 12 33 12 5] 12 23] lo 33 
Rotterdam ... «| short | 12 93, 12 6$} 12 74) 12 9§| 12 64) Je 75 
Antwerp... 3 ms 2635 26 5] 2615] 2635) 26 5] 2615 


Hamburgh mcs banec 


1 zs 14 1/ 1314] %345] 14 1] 13 149 13 153 
Paris, 3 days sight ...| short | 


25 85 25 65 25 75 25 85 25 65 25 75 


Ditto ose e.| 3ms 26 20 25 95 26 5 26 26 25 95 26 5 
Marsellies ... ooo] ove 26 30 26 5 26 15 26 30 26 5 26 10 
Bordeaux... Laie 26 30' 26 5{] 2615 26 30] 26 5 26 15 


Frankft. on the Main 


eee 124 | 123 1232 124 123 1233 
Petersburg sil.rble|  ... ' | : * 5 t 3% 


S58 | on ose 36 eve 
Berlin ee 710] ww a Tt 
Trieste eos do. | eee 10 25 10 19 10 2) 10 25 10 18 lo 20 
Madrid i ie ae 46 | 463 463 46 468 | 464 
Cadiz ... ove woe] ene 483 | 483 48; 483 484 48: 


Leghorn eos a 


31 50 31 20 31 30 31 50 31 20 3! 30 
Genoa... ooo oss ooo 


| 
' 
| 
| 
Vienna = eff Flo) Sms | 1024; 1018} 1020] 1024] 10 i7| 10 19 
| 
2° 2615 | 2625} 26 40] 2610] 26 20 





Naples eee oor] ane 38 | 393 393 38 39 393 
Palermo ove ~— eco 1174 poz 1183 1183 i173 poz) 1182 11g% 
Messina eee evo] vee 1173 1183 119 1174 1183 1183 
Lisbon ove -»- 60 ds dt] 509 52 523 502 51 513 
Qperte as wes] we 503 | Bl 513 503 51 51k 
Rio Janeiro ..,. me oe ee eee 234 eve . 
New York =. Se oe ~ 0 4% xi ne 








FRENCH FUNDS. 





al | | 
Paris | Londor | Paris London! Paris | London 
Nov. 15 Nov. 17, Nov. 16 Nov. 18 Nov. 17 Nov. 19 


__ 











-_—_——— SO 


vr. c.| rec] r.c.| vc. | vc | 
5 per Cent Rentes, div, 22) | | | : oon 
ent te Gen }| 640! ns ol i630; .. | 116 20 | o 
ND le i a £5 80 | | 
< Cent Rentes  ... oor] eee on ae ae a on 
I ce ase ee ng ne One oe Se Sore 
8 per Cent Rentes, div. 22} ° bo E a age, aad 
June and 22 December ; 77 «0 eee 46 90 | ace 7690 | ov 
» a one ove ae nn | 
an ares, div. 1 Janua | = - e 
ita ne) hee w+ (3200 | we 3297 50 a 
Exchange on London 1 month| 25 50 ove 00.1 cw 25 47% 
Di-to Smonths| 2512; .. | 25124) .. | 215) <- 





























if 


[ Nov. 20, 






































No. of | Dividends : a : Price 
Shares per annum| Friday evening. | Shares Paid ne aha 
—_—— |_—_—_——_ me _ i enemas 
L. L. 8 D. 
22,500 ose | Australasia eve ove oe) 40 40 0 0 154 
20,000 | 52 per ct British North American... ove 50 50 0 0 44 
5,000 | 6l perct | Ceylon... “s “on eo} 25 25 00 mn 
ose 62 perct | Commercial of London ... o-| 100 20 0 0 ma 
20,000 | 5! perct | Colonial ..  ..  » of 100 [25 0 O| 4. 
12,000 (152 perct | Gloucestershire ... ove “dae ese ans 
4,000 | 6/ perct | Ionian ia -— one oes 25 25 0 0 a 
40,000 62 & 8sbs.| Londonand Westminster ew, 100 20 0 0 233 
<a oe } Ditto New os we) oe | 13 0 0 on 
60,000 | 62 perct | London Joint Stock oe} 50 lo 0 0 143 
20,000 | 8 perct Provincial of Ireland .. oe 100 25 0 0 4g 1 
4,000 | 82 per ct | Ditto New oe te 10 10 0 0 on 
20,000 | 52 perct | Nationalofireland .. «| 50 [9210 0| 4. 
10,000 | 54 perct | National Provincial of England | 100 35 0 0 - 
10,000 | 52 per ct } Ditto New ws ooo} 20 lo 0 0 paw 
eee ove | South Australia... ove oe eee 2210 0 é. 
20,000 | Gi per ct Union of Australia ove on 25 sO Ot us 
10,000 | we | Ditto Ditto so. kl ae SE D1 nc 
60.000 | 52 perct | Union of London ot ee Oe OT 
15,000 oon Union of M»drid ... ooo ee 40 |40 0 0 e 
INSURANCE COMPANIES. a 
“ede Dividend Friday evening. Shares.| Paid % <i 
‘ 6. © | 
2,000) 32 10s Albion oe eee eee a 500 50 0 0 75 
50,000.64 p cent ‘Alliance British and Foreign  ...| 100 11 0 Of} 373 
50,000 62 p cent Do. Marine ove eee e+) 100 5 0 0; 54 
24,000 13s 6d psh Atlas ... eve ove ove ee 50 5 0 OF} a 
12,000\7s p sh British Commercial ... eee eee 50 5 00 64 
5.000\5/ p ¢ & bs Clerical, Medical, and General Life) 100 10 0 0 | 205 
4,000 32 County eee eee ove ee) 100 10 0 O} o- 
oo tte Crown oe ove ove ose 50 5 0 0 i 
20,000)6s Eagle ... ose eee eve ° 50 5 GO} ow 
20,000/54 p cent English and Scottish LawLife ... 50 212 6 | wee 
4.651158 pcert European Life ee ove 20 20 0 @ ove 
5,000\4¢ & bonus Family Endowment Society eve 4 40 0] w 
25,000|5/ pcent Freemasons ... eee eee oo 2 $60 0] ww 
1,0000007\62 p cent Globe... ove eve ove ooo] Stk. ove | 123 
20,000!52 Guardian so ese = eens wee] 00 3610 0} 45 
2,400|124 p cent Imperial Fire oe es} $00 50 @ 0} 214 
7.500128 Imperial Life eee e 100 0 6 @| 14% 
13,453 (2sh & bs [Indemnity Marine . eo 100 | § 18 1] os 
50,060) eee Law Fire ove ove . 100 | 2160 0 3 
10,000' 12 5s Law Life... an oo «| 100 | 10 0 0) 45 
20,000! aia ‘Legal and General Life... 50 2.0 0] ws 
3,900,108 London Fire ose ove oe, 25 1210 Oo 139 
31,0006) 10s |London Ship ooo eee we 25 1210 0 133 
10,000... ‘Marine ses. die ee en ee 
10,000}44 p cent |Medical, Invalid, and General Life, 50 200 23 
25,000|\54 p cent |National Loan Fund ose na 6S 210 ©} w 
5,000/8/ p cent National Life eee ove oo 100 5 0 @ eee 
30,000/5/ p cent (Palladium Life ose oo 50 200 . 
ia asi Pelican eee st eee ‘ a ein | 37 
10,000,372 pc & bs Phoenix eee ooo ove oe eee ove on 
50,000,5é pcent Protector Life ove ose ° 20 100 1/38 
2,500) 14 5s Provident Life one ove ‘ 100 10 0 Of ow 
200,000) 4s Rock Life... oa ne ‘i 5 010 0} 4 
689,220/5/ pcent Royal Exchange ... eee ee Stk. ove vee 
ae Sun Fire ae one eee o eee ove | oe 
4,000! 12 6s OAR tees ee ove ” 
5,000)10j/p ct Universal Life <c lC ou 0] « 
oe | ov _ |Victoria Life... ie 40 0! ww 
LATEST PRICES OF AMERICAN STOCKS. 
c a . 42 
Amount in| 2 $7 o3° 
\Payable.} Dollars. | Dividends. en e & ‘f a 
{ aR. 7, ~~ 
y cent! ' | 
Alabama .. eee Sterling 5 | 1858 9,000,000 Jan. and July 613 
Indiana .. ovo ove wf { isee} 11,600,000) _ | 
Hlinois .. soe ose ows, 6 | -:1870 | 10,000,000 -_ { 41 39 
Kentucky ove eee «- 6 | 1868 4,250,000, - | {100 
Louisiana ats Sterling 5 | 1848 | 1,800,000 —_ | | 
1844 
5 |) 18471] » 
_ 1850 ( | 7,000,000 Feb. and Aug. } 
1852 | | } 
Maryland... ove Sterling 5 | 1888 3,006,000 Jan. and July, 
Massachusetts ... Sterling 5 | 1868 300,000 April and Oct.! | 
Michigan... ese ose oo 6 1863 5,000,000 Jan. and July) 
Mississippi ‘Sterling 5 | {}g2a}| 2,000,000 May and Nov.| 
(1861 | 
= 6 ssc 5,000,000; Mar. and Sept.; 
‘ 
New York a ere 13,104070 Quarterly 101 
Ohio me ome wee owe «6 | 1850 | 19,000,000\ Jan. and July 98 99 
1856 
a 6 { 1860} | 6:000,000 = | | 
! 
Pennsylvania we ‘we ow 5 \{ i570} 41,000,000)Feb. and Aug.65 {73 4 
South Carolina ... eve eo § 1866 3,000,000/ Jan, and July| | 
Tennessee nae on oo. 6 | 1868 3,000,000 ee 98 
Virginia .. a. ase we «6 | 1857 | 7,000,000 - 
United States Bank Shares ... 1866 {| 35,000,000 -_ 
Louisiana State Bank ... ow 10 | 1870 2,000,000 - 4 
Bank of Louisiana ove oe 8 | 1870 4,000,000 -- | | 
1860 } 
New York City ... = om Si {sss} 9,600,000) Quarterly | 87 
1851 | | 
New Orleans City aa a a | 1863 1,500,000\Jan. and July! 
Camden & Amboy R. R. Bond 6 | 1864 SETS. and Aug.| 
Exchange at New York 109}. 
ce DOCKS. 
y vide i } , Price 
— — neue! Friday evening. Shares Paid. ‘pr share 
eed _ bt eee 
| zz ‘ 
313,400/ 4 p cent Commercial a” eo aan s 70 
- 6 pcent East and West India... «| ‘Stk. i 118 
1,938 l/pshare | East Country .. ose oe! 100 {100 0 @} oe 
3,238,301 5 p cent | RN cases “ean” al: “ee 98 
se 4p cent Ditto Bonds... ose x a ne ove 
1,352,752 5 p cent St Katharine Sips: «aint a - 81 
500,000 44 p cent Ditto Bonds... ove ol on eve ov 
7,000 2pcent | Southampton .. «+ «| 50 | 50 0 O] ws 








1847.] 
enenhceinnesanaenemnieenam ee nerareseeeereseeren 12 
____Pricxs ov roreion stocks. 


PRICES OF FOREIGN STOCKS, 

















Sat | Mon | Tues| Wed | Thur} Fri 
Austrian Bonds, 5 per cent. 10 gu. p. £st.| ... ‘101 ooo oon { on eco 
Brazilian Bonds, 5 per cent ... ait cot ace «8 «x ae — 
Ditto New, 5 per cent, 1829 and 1839 us| oe | oe | ce 77 | vee (778 
Ditto New, 1843... coe ove eee] ose ooo ove ae ove 
Buenos Ayres Bonds, 6 percent s+ ore] ene ove eee | eee ose ove 
Cuba Bonds, 6 per cent ooo ove cor] eee o ove =e ove 
Chilian Bonds, 6 percent ... ove ooo] eee oe 868 oe | one (87 
Ditto 3 per cent deferred ... ove ina ove ove eve | one oe 
Danish Bonds, 3 per cent, 1825 ove ees) one ove eve we SIR /81 
Dutch 24 per cent. Exchange 12 guilders...| ... oa, ton oo | oo os 
BWquador Bonds... 0. sco cee ove! ave ove ove a . 
Grenada Bonds 1 perCent 1. see eee aes a ae Oe Tse oe 
Ditto Deferred ~~ we sal ae ee ove 
Greek Bonds 1824-25, 5 per cent ooo} eee iia das eve ove oe 
Mexican 5 percent, 1846... ove ow 15 15 15 15 155 § (16 
Peruvian Bonds, 6 per cent .., ove oe! . } es . . { es ove 
Portuguese Bonds, 5 per cent eee a PS | 78 oo | eee eve 
Ditto S percent se wo ve ave] cee | cee | eee aah Ge one 
Ditto4 percent... eco ove ve eos (212208) ... } oe 20g 21g 


Ditto Annuities, 1855 eco ove 


Russian Bonds, 1822, 5 p cent, in £ sterling 1064 ese = 4 oe §=105h 1053 
Spanish Bonds, 5 perc diy. from Nov. 1840 163 163 | ove eco | cco eee 
Ditto ditto ditto 1841} se. coo | ee a a 
Ditto ditto ditto = 1843, ae | oe | ow oe | md oe 
Ditto citto ditto 1844)... ove | eee ove ove 
Ditto dite ditto 1945) eee ee * eee 
Ditto ditto hn eo Se a eo : 
Ditto ditto ditto a ne en oe It ove 
Ditto Passive Bonds we cee ove 3G 34 4 eee evn ooo 132 
Ditto Deferred eee eee eee ak. east ae } ss «. 10 Sees 
Ditto 3 per cent Spanish Bonds ... ove 275 b |) ose oe 273 eve = [27% 
Veneziel» 2} per cent Bonds eee : 135 43 36 53 ove e ove 
Ditt >) Deferred ee ee dee an ge ge re ; 
Dividends on theabove fayaiiein London. } } 
Belgian Scrip, 24 percent ... ove eee) ase a oe eee ove 
Ditto Bonds, 44 per cent ... ‘ oo | sve 


Dutch 24 per cent, Exchange 12 guilders ‘a 5444 544 4 4 514, 54) 3 54% 3 
83; 4 


Ditto 4 per cent Certificates ove «- 835 3 833 § 83 834 | ese 
Ditto 4 percent. Bonds ,,, ese esol ese eee oe “es - 
Russian Metallic, 5 per cent. Ex. 33 1d.) os ove ese o | es ove 


aL, 
Che Commercial Times. 


Mails Arrived. 
LATEST DaTEs, 
On the 12th November, Brazits AND SoutH AMERICA, per H.M.S. Racer, via Ports- 
mouth— Buenos Ayres, Sept. 2; Monte Video, 5; Kio de Janeiro, 22. 
On the 15th November, PENINSULAR, per Montrose steamer, via Southampton—Gib- 
ralrar, Nov. 5. Cadiz, 6; Lisbon, 9; Oporto, 10. 
On the i6th November, AMERICA, per Cambria steamer, via Liverpool—Newfound- 
land, Oct. 25; Frederickton, 29; St John’s, N.B , 30; Montreal, 30; New Yoik, 
31; Boston, Nov.1; Halifax, 3; Prince Edward's Island, 3, 








Mails will be Despatched 
FROM LONDON 
On 24th November (evening), for MepirerRangaNn, Ecrprt, Inpta, end Cuina, 
via } areeill +s. 
On 27th Nu.cinner (morning), for Vico, Oporto, Lisson, Capiz, and GIBRALAR, por 
steamer, via Southampton. 
On 30th November (evening), for SypNeY, per Jane Catherine, from the Thames. 
The French covernment steamer L’ Union is appointed to leave Havre on the 24th 
inst. for New York: letters in time on the 22nd inst: via > outhampton. 
The Maid of Islay steamer is appointed to leave Liverpool about the 29th inst, for 
Sierra Leone ; letters in time on the 27th instant. 





meena atiiniinal 
WEEKLY CORN RETURNS, 
From the Gazette of last night. 

















Wheat. | Barley. Oats. Rye. Beans. | Peas. 











Sold.seseeseegrs| 102,492 | 84,956 18,103} 148 | 3,854 | 1,139 





8 a | s a s a sd|ed sd 

Weekly average, Nov. 13... 53 8| 32 4 23 4 | $3 7] 45 9] 48 3 
_ = Gsm 52 4| 52 9/ 23 0| a4 1| 46 6) 49 4 

_ Oct. 30...) 53 6) 33 6} 23 1) 33 4] 46 0} 5011 

_ — 23...]/ 55 2] 33 7) 23 4] 38 0} 47 1] 47 9 

_ — MG...) 54 3] 32 6) 22 7] 33 0] 46 3] 45 4 

— QO...) 542} 32 4 Bil] 34 2] 4 2] 44 4 
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Six weeks’ average we ees | 5310) 3210 23 0] 34 4) 46 3| 47 8 





Same time last year ......-...| 60 6| 41 1 26 3!) 39 8! 45 8! 49 2 





GRAIN IMPORTED. 

Anaccount of the total quantities of each kind of corn, distinguishing foreign and 
colonial, imported iuto the principal ports of Great Britain, viz.:— London, Liver- 
pool, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, 
and Perth, 





In the week ending Nov. 10, 1847. 

















Wheat | Barley | | | Indian | Buck 
and and jOatsand Rye and Peas | Beans °° and wheat & 
wheat | barley- | oaimeal | ryemeal | Indian- buck wht 
flour meal meal meal 
rs rs ra qrs qrs qrs qrs qrs 
Foreign .., 7.60 4414 13.987 3,299 3,122 7,487 13,678 ove 
Colonial «.. | 18,608}... 497) _ ee on 














Total ... | 90,028 | 4,414} 47,414! 3,299} 3,122 | “Fas? 13670 | 


Totalimports Of the Week..rcccccocssssssersressssserssesssescsrere 139,636 QTBs 
FRIDAY NIGHT. 

We are unable to report any improvement in the general state of 
business ; on the contrary, the tendeucy throughout the week in 
all the leading branches of business has been rather to greater 
depression and want of confidence than have been visible during 
the last three weeks. In the corn market there has been great 
dulness; the demand has been nominal, and although the change 
10 prices has not been great, holders have shown every disposition 
to meet buyers, had they been disposed to make purchases, even 
at lower prices. The accounts from the United States are, how- 
€ver, so far calculated to improve our markets here; for it is now 
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evident that no exports will be made to this country of consequence, 
at least till after the navigition opens in the spring. It seems, 
indeed, doubtful if a sufficient quantity of flour will be received 
down the canals for the consumption ,of the seabord before they 
are closed. 

The produce market has been in a most depressed state during 
the week, and especially the article of sugar. The unlooked-for 
suspension of the extensive and eminent firm of Messrs Trueman 
and Cook, in the beginning of the week, threw agloom over the 
market which it has not recovered. It is true that the purchases, 
during the last fortnight, have been on a large scale; and it is not 
a matter of much surprise that a less active demand has been expe- 
rienced this week. ‘The foreign sugar market is also beginning to 
share in the general depression with colonial sugars. This is in 
part attributable to the state of credit in Holland, and to the exten- 
sive shipments which have been made from here on consignment 
to Hamburg. A cargo of foreign sugar was sold to-day at trom 1s 
to Is 6d per cwt. below the prices of last week. The markets all 
close to-day extremely dull. 

The accounts from the manufacturing districts do not show any 
improvement. Respecting the state of employment in Manchester 
and the neighbourhood, the Manchester Guardian says :— 

“There is no material change in the condition of the working classes 
in this district, except that the continuance of the want of employ- 
ment, and the gradual approach of winter begins to press with in- 
creased severity upon their scanty resources ; and the suffering is daily 
increasing, particularly in Ashton-under-Lyne, Oldham, Stockport, 
and Blackburn. At Ashton the mills are still at 2 stand; but, we 
believe, there is little doubt that the lapse of a few days will witness 
a termination of the strike. At Mossley, the mills have all, or nearly 
all, resumed work, though generally for half time only. In all 
quarters, and under all circumstances, the conduct and demeanour 
of the work people under their very severe privations, continue most 
exemplary. Even where differences as to the amount of wages exist 
between themselves and their employers, there are no symptoms of 
violence or disorder. 

“The weekly return of the employment of mills and workpeople 
in the borough of Manchester, will not be made up till this day, in 
consequence of the information being intended to be given in an 
improved form. We understand, however, that the figures, as tar 
as they had been returned from the different police divisions, do not 
exhibit much improvement in the amount of employment.”’ 

The iron and coal districts continue in a good state ; but from Bir- 
mingham, for the first time, we have heard considerable complaints, 

The Morning Chronicle says :— 

“ An important announcement has been made at Liverpool to- 
day, by the British and North American Royal Mail Steam-ship 
Company, relative to the future departure of their vessels to and 
from America. We noticed the subject yesterday, and are now able 
to add, that on and after the 4th proximo they will despatch a steamer 
for America every fortnight up to the 25th of March, after which 
the departures become weekly from England to America, and from 
America to England. For the execution of this gigantic contract, 
this enterprising company have nearly completed tour new ships of 

greater tonnage and steam power than their present celebrated 
steamers, which will make a fleet of nine vessels, viz., the Britannia, 
Acadia, Caledonia, Hibernia, Cambria, Am rica, Canada, Niagara, 
and the Europa, and, without exception, the fastest and finest steam- 
ships in the world, : 

“ The dates at which the vessels will sail from Liverpool up to Ist 
January next are as follows :—On the 19th November the Britannia, 
for Boston ; on the 4th December the Hibernia, for Boston; on the 
18th December the Caledonia, for Boston; and on the Ist January 
next the Cambria for New York. This new and increased mvans of 
rapid intercourse b-tween the two greatest maritime Countries in 
the world will be hailed with much satisfaction by the enterprising 
and active commercial men of England and America. 

“ With respect to freights, we may observe that the continued 
short arrivals of shipping, and the commencement of shipments for 
the spring tride, have advanced freights from Liverpool to a higher 
point than for sume years past, and ships can now make excellent 
business to the various Amezican ports. Several North American 
vessels have been chartered.” 


a 


STATE OF THE CORN TRADE FOR THE WEEK. 








There was only a moderate quantity of wheat offered at M = em - 
Monday from E-sex, Kent, and Suffolk, and much of the supp!y - 8 ; 
bad condition, the trade was very dull, at a reduction of 28 = quarters Oe 
the best qualities, whilst other sorts were offered at 3+ per eae 
The importations of foreign were 7,544 qrs, and consisted of 1, - acting 
stadt, 720 from Launceston, 306 from Ne w Orleans, 3,250 from = 7 7 = 
1,370 from Salonica; only a limited inquiry was Ce ee a 
scription, at a decline of 1s to 2s per qr from the currency of — hk “ 
night. The receipts of flour were 3,189 sacks coastwise, 5,77 - z * 
Eastern Counties Railway, with 496 barrels foreign: there = = a 
the value of any sort, although in very slow request. ee > = = 
of barley on sale was ouly moderate, still the trade was dul : ns Saige 
malting qualities last Monday’s currency could not be — og a 
the middling and inferior sorts 1s to 28 per qr abatement hac . , = 
mitted to. Beans brought previous terms, the supplies being ee »Ww oa 
peas were Isto 2s per qr cheaper, owing to the mild weather. ae - 
of oats consisted of 658 qrs of English, 1,886 of Sevtch, 10,075 of Tri i, — 
5,295 of foreign; all fine corn was in steady request, at the quotations of th 
day week, but other sorts were dull, and 1s to 2s per qr lower. satel te 

The arrivals of wheat at Liverpool consisted of 1,145 qrs from Ie age 
coastwise, 2,700 from the United States, and 2,950 from ge go poe 
At the market on Tuesday there was a thin attendance : fee ons 
country buyers; the trade was dull, at the currency of ~~ ~~ — - 
for choice samples which were middling, and inferior — ye att we 
clin. d about 2d to 3d per 70lbs. The supplies of ae — amen 
from Ireland, 12 sacks and 287 barrels coastwise, 3,004 brls fro 
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and 6,636 bris from the United States ; the best fresh qualities maintamed 
last week's terms, 30s per bri being the top price for sweet Western Canal 
brands, but other sorts were rather.cheaper. Barley was in small supply 
and the little business done was at former terms, whilst beans and peas, 
realised previous rates. A fair business was transacted in Indian corn, at an 
advance of 1s per qr, and corn meal realised 1s per br! more money. 

There was a moderate supply of wheat from the growers at Hull, but only 
a limited business was done at a reduction of 2s to 3s per qr; the farmers 
not being willing to submit to the decline, the average was 568 0n 686 qrs. 
Barley was dull sale, and 1s to 2s perqr lower. Beans and peas were taken 
slowly, and the turn:in favour of the buyer, but oats were held firmly at 
quite former rates. 

Lewes market was fairly supplied with wheat, and sales were made pretty 
freely at a decline of 2s per qr from last week’s quotations: average, 52s on 
1,027 qr. Barley was taken slowly, but the best malting qualities were not 
lower. Oats receded in value 1s; and beans, as likewise peas, 1s to 2s per qr. 

There was a fair arrival of wheat at Leeds, the trade was dull at a decline 
of 1s per qr: average, 568 534 on 2,604 qrs. Barley was taken at 1s to’ 2s 
per qr less money; but oats maintained former rates, whilst new beans were 
is per qr lower. , 

A fair quantity of wheat was offered at Lynn, which met a very dull sale 
at 1s to 2s per qr under last week’s terms: average, 51s 64d on 2,614 qrs. 
Barley declined is per qr, but oats, beans. and peas, were unaltered in value. 

The deliveries of wheat at Spalding were to a fair extent, but only a 
limited business was transacted at a decline of 2s per qr. Beans maintained 
previous terme, but oats were 1s per qr lower. . . 

At Mark lane on Wednesday there were moderately fair arrivals of Eng- 
lish barley and foreign wheat, with afew cargoes of oats from Ireland. Only 
a limited demand was e enced for wheat at Monday’s rates. There was 
no change in the vaiue of either barley, beans, or peas, and oats were only 
in moderate request at previous currency. 

The farmers brought forward.a fair quantity of wheat at Stockton, and 
sales were freely. made at a reduction of 2s per qr from last week’s rates ; the 
average was 54s 1d on 200 qrs. Grinding barley was in fair request at quite 
asmuch money, but oats, beans, and peas, were each 2s per qr lower, and in 
slow demand. 

Glasgow market was tolerably well attended, but only a limited business 
was transacted in wheat and flour, at barely the rates of last week. Barley, 
beans, and peas, were slow sale, and the turn in favour of the buyer. 
Oats were held firmly, and full prices realised. 

There was a good supply of wheat at Edinburgh, which sold slowly, at a 
decline of 2s to 38 per qr from the currency of that day se’nnight; foreign 
was dull at lower terms. Barley was taken rather more freely, at previous 
rates, and oatsTwere quite as dear, but beans as well as peas were 1s to 2s 
per qr cheaper. 

The weekly averages announced on Thursday, were 53s 8d on 102,492 qrs 
of wheat ; 328 4d on 84,956 qrs of barley ; 28s 4d on 18,103 qrs of oats; 83s 7d 
on 148 qrs of rye ; 45s 9d on 3,854 qre of beans; and 48s 3d on 1,139 qra of 

s, 


The trade at Bristol was very dull, and sales of English wheat were made 
with difficulty, at a reduction of 1s to 2s per qr; average, 58s 9d on 170 
=. Foreign was taken to a limited extent at 1s to 2s per qr less money. 

lour was in slow request at a decline of 1s per sack, and 6d to 1s per 
bri. Malting barley was le to 2s per qr lower, but grinding parcels main- 
tained previous rates. Oats, beans, and peas, were unchanged in value. 

There was a good supply of wheat at Newbury, which was in limited re- 
quest, at 2s per qr abatement; average, 55s on 1,254 qrs. Barley main- 
tained former terms, the supply not large; but peas, beans, and oats, were 
each rather lower. 

The demand for wheat at Uxbridge was very slow, and prices declined 
fall 2s per qr, with some quantity left unsold, at the close of the market; 
the average was 588 4d on 847 qrs. 

The arrivals at Mark lane on Friday were to a moderately fair extent of 

lish grain, as likewise of Irish oats, with a tolerably good importation 
of foreign wheat. Although the condition of the English wheat offered was 
improved by the frosty weather, the millers were very slow buyers, and 
— remained nominally the same as at the commencement of the week. 
tley was dull sale, and rather easier to purchase. Beans and peas. were 
much the same in value and demand as on Monday. Oats were in slow re- 
quest, at barely previous currency. 
The London averages announced yesterday were:— 


Qrs. s. da 
Wheat wee eve wee wwe ove 4,870 at 57 2 
Barley ove ove ow ove ove 2,495 34 0 
Vats eee ove eee ove ove 2,535 24 7 
Rye ove ove ooo eee eee 19 84 1 
Beans eee eee ene ove ooo 682 43 9 
. Peas ee ove eee ooo eee 199 59 0 
Arrivals this Week. 
Wheat. Barley. Mait. Oats. Flour. 
Qrs. Qrs. Qrs Qrs Sacks 
English ...... 3,730 seccce 5y560 cccece — sseere 3,090 covere 2,150 
| leo — — ervcce <= ccccce —— eeeeee 4,540 ceceee 
POreign sesse 17,650 sosnee 25090 cossee = cevese 3,310 rover — bri 
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LONDON MARKETS—TRANSACTIONS OF THE WEEK. 
. FRIDAY MORNING. 
S0cGaRr.—The sales in colonial show that a want of confidence is again 
felt, and prices have receded slightly. The West India market opened on 
Tuesday with a very dull appearance, and there was no improvement 
manifested in the demand during the week: 130 casks Barbadoes offered at 
public sale were nearly all bought in at previous rates: one lot fine, 45s 6d 
middiing to very good, 408 to 43s perecwt. Good grocery sugars support 
last week's rates, but low and middling qualities must be quoted 6d lower 
than on Friday: the transactions by private contract to yesterday did not 
exceed 750 hhds and tierces, and the market closed heavily. Arrivals keep 
a the deliveries are steady, being 2,556 casks 544 barrels during the 
Mauritius.— The demand has been very limited, and last week’s rates were 
barely maintained at the public sale on Tuesday : 2,500 bags were offered, 
and about half sold without spirit: a few lote middling to fair grocery 
brought 37s 6d to 40s: remainder, consisting chiefly of low qualities, sold as 
follows: middling to: good brown, 308 6d to 33s; low dark and syrupy, 
266 6d to 308; low yellow and grey, 84s 6d to 35s per cwt. The sales 
ae are _ There is an increase in the deliveries for 
tis year of 90,000 rices i 
: ton a ) bogs: prices having been lower than avy 
Bengal.— Tuesday 2,840 bags on public sale ly sold at previous 
ates : low to middling soft white, 398 6d to 428 6d Fniddliog to ee yel- 
tow, 368 to 40s; low, 338; about 2,000 bags white were bought in at higher 
Khaur and all low sugars have become dall of sale. 

Foreign East India.—Java is in steady demand: 858 baskets 3,052 bags 


in public sale on Wednesday sold at full prices; low$to very good strong 
bright yellow damp 39s 6d t» 43s 6d, good strong grey 42s to 44s, low 
to middling damp 398 to 423, brown 363 6d to 38s 6d per ewt. 8,285 
bags Manilla sold readily for exportation, and refining at rather higher 
rates; good brown and low greyish yellow 37s 6d to 39s 6d (duty of 
20s to be allowed). 

Foreign—The transactions have been very limited this week both for 
consumption and exportation. 267 casks 67 barrels Porto Rico brought 
extreme rates, particularly for the better sorts of grocery: one lot very 
good brought 45s, low to fair 40s to 44s, heavy 39s 6d. 302 chests 120 
bags Bahia sold at and after the sale at previous rates: low brown to 
good middling grey 37s to 42s, washed and damp 86s 6d to 42s, The 
only business worth reporting by private contract has been 200 chests 
good yellow Havana at 25s per ewt in bond. aes 

Refined.—The grocers being well stocked, less activity has prevailed in 
this market: prices are rather lower, with more ee on the part of 
the refiners to make sales. Yesterday brown goods could be bought at 
52s 6d to 58s: to pass the standard, 54s to 54s 6d; tittlers, 53s to 56s, 
Pieces and wet lumps are selling slowly at last week’s prices. Bastards are 
much the same as last quoted. There is rather more inquiry for treacle, 
and the finest descriptions have again given way slightly; selling at 23s to 
249 perewt. Bonded sugars are quiet, as the refiners have sold forward 
for some time: there are not buyers at the advanced rates demanded last 
week. English crushed is nominal, at 30s to 81s; 10 lb loaves, 32s to 338 
percwt. Treacle is still quoted at 17s 6d per cwt, and the market is with- 
out a supply. 

Mo.assrs. —Several sales have been made in West India at steady prices, 
middling St Vincent to good Antigua 16s 6d to 18s; 93 casks Porto Rico of 
fine quality, partly sold at 188 per cwt. 

CorrEE.—A steady demand has existed by the trade at rather better 
priees. A few sales have been made in Jamaica, at full rates; 114 casks 
and barrels in public sale found buyers, low middling 53s 6d ; good to fine 
ordinary 35s to 40s; triage and low 24s to 348 perewt. Ceylons are firmer 
both native and plantation, of the former 2,550 bags were offered, and about 
100 sold at 34s, being 6d to 1s dearer; remainder bought in: the transactions 
by private contract are limited, holders being unwilling to sell at last week’s 
prices ; 8,282 bags 27 casks plantation about half sold at previous rates : mid- 
dling to good bold coloury 67s to 77s; fine fine ordinary to low middling 49s 
to 558; fine ordinary grey 45s to 48s; ordinary and dingy 40s to 448; ragged 
and triage 28s to 87s ; pea berry 528 to 588; very ordinary ditto 46s to 48s per 
ewt. The deliveries continue steady ; stock on 13th inst, 104,000 bags, being 
an increase of 10,469 bags, &c., on last year’s at corresponding date. 209 bales 
400 half bales Mocha partly sold at last week’s prices, middling brown 56s to 
57s with a few lots of good yellow long berry at 80s perewt. Other kinds of 
East India are quiet, and no'sales reported for consumption. Foreign is ra- 
ther firmer with asteady demand for export. 2,305 bags Costa Rica brought 
stiffer rates, chiefly 29s to 35s for good to fine fine ordinary ; the better sorts, 
of which there were only a few lots, went at very high prices; 100 barrels 
La Guayra were bought in at 603 per owt; 134 bris Porto Rico sold at 298 6d 
to 30s per cent. 

Cocoa.—There has not been a public sale of West India. Some trifling 
lots Trinidad have sold at last week’s rates. Foreign continues quiet. 

Tea.—Further public sales being declared, the market has been quiet. 
Yesterday 4,645 pkgs were brought forward, and about 1,600 sold, at the 
previous currency: middling congou 9d to 9d ; common hyson 1s 0jd tofis1d; 
good to fine 2s to 8s 7d ; common to fine gunpowder 1s 6d to 4s 64d per lb. 
The trade continue to buy only for moderate wants, and general quotations 
are unaltered. Large supplies have come in since the 12th inst. 


Ricz.—Few sales have been made in East India by private contract, 
but holders refused to sell at lower rates. The only public sale to 
yesterday’s market consisted of 1,600 bags 647 pockets Bengal, which sold 
without alteration in value; middling white, rather broken, 13s to 148; 
low cargo to fine yellow 9s 6d to 11s 6d per cwt. The deliveries have 
improved. Cleaned Rice is in good demand, at last week’s prices. Patna } 
sells readily, at 20s to 233 per cwt. 


Perrer.—The transactions in black have been confined toa few small ex- 
port orders at previous rates, present low prices do not improve the demand. 
White is quiet. 

PimentTo.—Some trifling lots have brought }d per Ib advance on last 
week’s rates as it is again scarce. 

OTHER Spices.—There is some inquiry for nutmegs at last week’s rates. 
a continues dull. No sales of any kind of ginger have taken place this 
week. 

Frvuit.—Rather more business has been done at lower prices. Currants 
have met with a better sale at 42s for good Patras, and 403 for Cephalonia, 
acargo of the latter sold for export last week, but the price did not trans 
pire. Some gales have been made in Valencia raisins at a further reduction, 
viz., 348 to 358 per cwt ; there isa very large stock unsold. Muscatels con- 
tinue very dull, and are again rather lower. Sultanas have been sold at 
65sfor good. A sale is reported inred Smyrna at 36s per cwt. Figs have } 
experienced a better demand. 

$aco.—150 boxes sold at rather lower rates; fine small pearl 19s to 208 
per cwt. : 

SALTPETRE.—The market must be quoted fully 6d higher for Eist Indias 
a large sale was made at the close of last week at 298 6d; the only public 
sale has consisted of 300 bags Bengal, which sold at 1s advance ; middling 
small damp grey, refraction 8, 30s per cwt. English refined is again higher, 
viz., 348 to 348 6d per cwt. 

NITRATE oF Sopa is quiet at 12s per ewt. , 

Rum.—The transactions this week comprise about 200 puns Jamaica, 
29 to 38 per cent overproof from 3s 5d to 38 10d; 100 puns Demerara 
from 8s to 3s 4d, and 100 puns Leeward Island at 1s 84d for proof. 

CocHINEAL.—The market is steady ; 122 bags Honduras chiefly sold . 
fall rates; good ordinary to fine silvers 4s 2d to 487d, ordinary to good blac 
bs . to — 15 bags Mexican black were chiefly bought in at 58 id to 
5s 2d per Ib. 

Ett bales were taken in at full prices; 6? 2s 6d to 7! per 
ewt. : , 

DrvuGs. —The sales in all kinds of produce continue to be ona very limited 
scale. Gumsare dull, and scarcely any business doing. A few sales _ 
been made in castor oil at rather lower rates. 383 chests shellac sold 4 
28 dechne ; ordinary broken to common reddish orange 38s to 403 per = , 
2,618 bags Pegue cutch were partly soldat lower rates; sound 19s 6d to 2084 
sea damaged 18s to 16s 6d per ewt. 

Lac Dyxr.—The market continues quiet. hold 
HeEmp.—There it no improvement in the demand for clean, although . 
ers are offering to make sales at a lower figure. East India is scarce, = 
prices still nominal. A great reductionin the price of Jute has been on 

mitted to ; 1,000 bales in publiceale partly sold at 191 to 21/ 10s. Flax 
unsaleable at present. thera 

O1..—The market for fish continues rather dull. About 20 tuns sou , 


SS aesasisno—mareamannmnennenennnnnnnnn CO  ————— 








1847.] 


come flat, and yesterday the crushers were sellers at 23s 9d: 248 3d has been 
paid for delivery in the first six months of 1848. Rape continues without 


change. There are no buyers of palm at last week’s prices. Ceylon cocoa 


nut is still quoted at 61s to 63s per ewt. 


TURPENTINE.—Spirits continue neglected, and there are sellers at a 
further reduction of 2s per cwt both for English drawn and foreign. Rough 


is quiet. 


LinsrEp.—Rather higher prices have been paid for crushing; fine Odessa 
478 to 478 6d per quarter: the market is very firm. Linseed cakes remain 


about the same as last quoted: fine English held at 14/ per thousand. 

TaLLow.—Thcre is more disposition evinced by the holders of foreign 
to press sales, as the scarcity of money is much felt ; we do not, however, 
alter last week’s quotations, as 45s to 45s 3d has been paid for small lots 
fine yellow candle by consumers: sellers of large parcels, at 448 6d to 448 9d, 
and cash down, 44s to 44s 3d; the rates for delivery in the first three 
months of 1848, are 44s 6d to 44s 9d, sellers. The weekly deliveries are 
now less than in preceding years: stock on 15th instant, 20,300 casks 
against 16,750 casks at same date in 1846. The following is the weekly 
statement published on Monday last, the 15th instant :— 


1845 1846 1847 
Stock, this diy ... .. covesesss 27,099 arsccccce 616,749 accccveee 20,291 
Delivery, last week ....0000 2,608 scoccocce 3,578  coveeee 2,472 
Arrived last WeeK ceveseseeees 6,749 aeeseeeee 3,458 covereene 778 
s. ad. s. d. a@. wd, se. d. s. d. 
Prices—Y.C. this Aayseend2 0 — OvseereeeedS 0 48 Biccesseeed4 6 45 0 








ENSUING SALES IN LONDON. 

Tugspay, Nov. 23.—120 hhds Barbadoes sugar. 2,600 bags Bengal do. 8,000 bags 
Manilla do. 500 bags Ceylon coffee. 230 bales Mochado. 800 bags Malabar pep- 
per. 12 chests mace. 3,000 bags Bengal rice. 2,800 bags Madras do. 

Wepnespay, Nov. 24.—1,700 boxes Havannalh sugar. 

THurspaY, Nov, 25,~370 bales Mocha coffee. 2,000 bales Surat cotton. 700 bales 
Madras do. 


WEDNEsDAyY, Dec. 1.—2,000 baskets Java sugar. 3,000 bags do. 





POSTSCRIPT. 
FRIDAY EVENING. 


Sucar.—A limited business was done for consumption at yesterday’s rates The 
Weat India marke: closed with a dull appearance, and the transactions were under 400 
hhds, including the Barbadoes sale, which went off without materlal alteration : 1,150 
hhds and tierces have been sold during the week. Mauritius—There has not been a 
public sale. Bengal—In the absence of public sales no business worth notice was done 
in any description to-day. Foreign—Of 1,392 boxes offered the sound portion partly 
seld at rather lower rates : low te very good, 388 6d to 44s; washed sold at a decline of 
ls, 37s 6d to 42s per cwt. Refined—The market was quiet, and prices the same as 
yesterday. 

Corrre.--No further business was done in Ceylon to-day : 379 bags Costa .Rica were 
bought in at stiffer rates. 

Rum.—The Government contract for 100,0¢0 gallons was advertissd this morning. 

CocHingEaL.—100 bags Honduras brought an advance of 1d: low to fine silver sell- 
ing at 4s 3d to 5s 2d per Ib. 

LinseEp.--The sound part of 400 quarters fine East India sold at 47s to 47s 6d per 
quarter. 

SHELLS.—139 baskets fine Manilla mother-of. pearl sold at 80s to 818 per cwt. 

TaLiow.—The sales were rather large to-day, and prices easier : 280 casks Taganrog 
and Odessa partly found buyers at 418s 6d to 44s: 327 pipes, 33 easks, 330 packages 
South American, low to fine, 4¢s 9d to 448 6d ; 59 caske St Petersburg Y.C. taken in at 
44s 3d: aparcel of East India sold at 42s 9d to 43s 6d per ewt. 

Rice.—The market closed quietly: 2,689bags Madras were chiefly bought in at full 
rates: barley grain, ils 6d to 12s: low to good pinky white, 11s to 12s 6d per ewt. 


PROVISIONS. 


The stock of butter is remarkably small for this season of year, with a large de- 
livery, has caused priees to advance a few shillings, and we have no hesitation in saying, 
that were it not for the general want of confidence butter would be 10s per cwt higher. 
The supplies of foreign butter have been very small of late, the deficiency has been in 
inferior qualities, they being shut out by Sligo,and other inferior qualities of Irish 
butter selling at 76s to 80s f.o.b. 

The bacon market is still very barely supplied; prices 23 per cwt higher. 


Comparative Statement of Stocks. and Weekly Deliveries, 


Burrer. Bacon. 
Stock Delivery Stock Delivery 
1845 ... 36,882 9,194 2,694 2,597 
1846... 45,209 8,015 4,724 2,735 
1847... 19,872 13,814 1,592 1,192 
Arrivals for the Past Week. 
rish Baber... ccsccosccssscecsccescoceese see hacia > cnannin aaa 
Foreign do .... cccccesce 4,889 





BACON cecceccccccecovcseces coscceccncec cee ee 99 





ADDITIONAL NOTICES. 

SvGar.—The home market for refined sugar has been very inanimate this week, 
with a tendency rather downwards. The bonded continues firm, the former sales 
having exhausted the supplies both of loaves and crushed, for the next three weeks. 

he lower quality of Dutch sugars are pressing very much on the market ; some sales 
are reported at 28s. 

Day Fruit.—There is rather more doing in currants, also in other fruits at reduced 
prices. 


Clearances of Dry Fruit for the week ending Nov. 15. 


Currants Spanish Smyrna Figs Almonds 
Raisius Raisins 
cwt ewt ewt cwt ewt 


1B47 secscoces 10,948 soncesere 7,839 soverccee DIB co reseee 1,471 aeveseeee 425 

© 3,421 cecccesee GB ve. eoree 1,500 soceeeee 368 

ee sevccecce 8,662 coosesece BpLIL cocccvere 1,795 overerece 194 

Green Fruit.—The market continues without improvement, and prices as de- 

Pressed as hitherto. Messina lemons have further receded 2s per case, asmall cargo 

of which, offered by Keeling and Hunt at public sale, only part sold at the reduced 
re. Black Li-bon grapes are difficult of sale, owing to the continued arrivals of 








wburg, which are preferred by the trade. Malaga are sold according to quality | 


and condition, and some parcels do not pay freight and charges. A firmer tone exists 
With holders of Black Spanish nuts. New Barcelona are inquired for. Brazil with- 
Out demand. The first arrival of the new crop of Lisbon oranges has taken place 
by the Montrose steamer ; quality good, and taken freely by thetrade. 

SEEDs.—There is no variation to notice in the prices of seeds from our currency of 
last week, but most articles meet with a good demand. 
Corron.—A fair business has been transacted this week for export, but altogether 

is market continues dull; prices, however, are unchanged. 2000 bales Surat, and 
700 Madras are advertised for public sale on Thursday, the 25th inst. 

Sales of Corton Woon from Friday Nov. 12th, to Thursday Nov. 18th, inclusive. 

Surat..... ... 1,900 ..... 34 to + very middling to good fair. 

SILK.—Owing in some measure to the public sales of Chinas and Bengals, there 
has been no demand this week in the Italian market, but prices remain unchanged. 

Feasion Woo..—No alteration has taken place since the public sales either in prices 


or business doing ; in fact, very little has been done, nor do we look for much alteration 
till Money gets easier. 
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sold} by auction at easier rates, from 24/ to 261 15s for low to fine: the 
transactions by private treaty have been moderate, at former rates: some 
sales are reported in cod, at or about 26/. Sperm remains without altera- 
tion, and the finest quality is firm. There was rather more business doing 
in linseed at the commencement of the week, but the market has since be- 
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FLax anD Hemp.—Scarce i 
and not any spirit. ly any operations in fax, and only smali sales of hemp, 


Mertats.—The metal market presents no change in any of the -various d i 


with the exception of a further slight reduction in the value of Scoteh Pig Iron. Manne: 


factured is rather less firm, and purchases could now be made easier terms than 
short time back. Copper is suppo' _ - 


. rted, but the demand has rathe : 
tin, lead, and plates are without alteration. eae 


ns 


NEWGATE AND LEADENHALL MARKETS. 

Mownpay, Nov, 15.—The arrivals of country 

again on the increase, but of inferior quality. With meat 

— been ——— supplied, Prime beef has moved off 
an advance o per 8ibs,; while the value of mutton and prime pork has bee 

supported. About 1,000 carcasses of foreign meat have Semen ie. . — 


*pipav, Nov. 19.—These markets were very firm and th 

had an upward tendency. to-day, ¢ genera! quotations 
Per 8lbs by the carcass. 
“ d 


slaughtered in London we 
steadily, at in some instances, 





i a s s@d@ea:d 
Inferjor beef ... eee «» 210 3 2 | Mutton, inferior ove w 8 6 8 8 
Middling ditto ove ow 3 43 6 — middling ooo - 310 4 2 
Prime large ... eee - 8 8 310 — Prime ove w- 4 44 6 
Smallditto .. oun oe 4 0 4 2 | Large pork eee oo.# @ 4 8 
Veal ... ove eve «+» 310 410 | Small pork eee eee oo 410 5 2 





SMITHFIELD CATTLE MARKET. 


Mownpay, Nov. 15.—The following imports of live stock took place into London last 
week :—Beasts, 810 ; sheep, 3,949; lambs, 41; calves, 191 ; pigs, 12. 

A slight improvement has taken place in the arrivals of foreign beasts and calves; 
but the condition of the sheep, lambs, and pigs, has again proved very inferior. At the 
outports about 1,500 head of stock have been landed chiefly from Holland. 

The supply of foreign stock here, to day, was by no means so heavy as on some pre- 
vious market days; viz.: 520 oxen and cows, 1,454 sheep, and 49 calves, nearly the 
whole of which were beneath the middle quality, A good clearance was eff “ted at full 
prices. 

From our own grazing districts, the bullock droves were considerably less than those 
reported on this day se’nnight, yet not the slightest improvement was noticed in their 
weight orcondition. The beef trade was very firm, and in some instances the quota- 
tions had an upward tendency. A few of the very primest Scots suid at 5s per Slbs; 
but the more general figure for the best beef was 4s 10d per 8 ibs. 

The arrivals of beasts, by drift and railway, from Lincolnshire, Leicestershire, Nor- 
thamptonshire and Warwickshire, consisted of about 1,460 short horns and runts; from 
the eastern, western, and middling districts, 806 Herefords, runts, Devors, Irish beasts, 
&c.; from other parts of England, 800 of various breeds; and, from Scotland, 120 
horned and polled Scots; the remuinder of the supply being derived from abroad and 
the neighbourhood of Lendon. 

The supply of sheep was again on the decrease. The mutton trade was firm, and in 
some instances the best old Downs sold at 5s 2d per 8lbs, being a slight advance in the 
cgirrencies obtained on Monday last. In other breeds of sheep, a good business was 
doing, at very full prices. 

The supply of calves was by no means large; yet the veal trade was in a sluggish 
state, at barely stationary prices. 

Prime smal! porkers were in steady request, at fully previous quotations. Otherwise 
the demand was by no means active at late rates. 

Per 8lbs to sink the offals. 


sds s@dad 
Coarse and inferior beasts ..3 2 3 8 | Prime coarse woolled sheep... 4 4 4 8 
Second quality do ... -» 310 4 O| Prime south down do oe 410 5 0 
Prime large oxen ... oo. 4 2 4 6) Large coarse calves os ow OOO 
Prime Scets,&c. ... «+ 4 8 4 10; Prime small do oo «ewe. 448. 4AG 
Coarse and inferior sheep... 3 6 3 10} Large hogs eco, cco. 4 © OG 
Second quality do ee 4 0 4 2| Neat small porkers ove 48 5 2 


Suckling calves, 20s to 29s; and quarter old store pigs, 18sto 26seach. Beasts, 3,748; 
sheep, 20,630 ; calves, 137 ; pigs, 380. 

Fripay, Nov. 19th.—We were again seasonably supplied with beasts as to number, 
but the quality was very inferior. Prime Scots, Herefords, &c , moved off readily at 
very full prices, while the vale of all other kinds was well supported. There were on 
sale 400 beasts, 1,060 sheep, and 63 calves from abroad, in very middling condition, 
The supply of sheep was smal], and the mutton trade was brisk at an advance in the 
quotations of quite 2d per Sibs, the primest old Downs producing 5s 4d per 8!bs without 
difficulty. Calves—the number of which was small—sold briskly at an improvement 
in value of fully 2d per Sibs. Pigs were in steady request at fuli prices. Milch cows 
were heavy at from 15/ to 18/ each, including their small calf. Supply at market:— 
Beasts 1,005, cows 140, sheep 4,600, calves 223, pigs 350. 





BOROUGH HOP MARKET. 


Monpay, Nov. 15.—The demand for hops has been very limited during the past 
week ; and the supply on offer being large, where sales are pressed, rather lower rates 
are submitted to. Mid and East Kents, 60s to 1128; Weald of Kents, 58s to 70s ; Sussex 
Pockets, 568 to 648. 

Fripay, Nov. 19.—For all descriptions of new hops the demand bas fallen off this 
week, and, to effect sales, lower rates have been again submitted to by the holders: 
The supply on offer considerably exceeds the wants of the brewers, who purchase only 
for immediate use. Old and yearling hops may be had at unusually low rates, but 
there are no buyers for them. 






New Hops. Per cwt. 
£s 8:0 
Sussex POCKets cesserccccceseessecessorescesereessovesees 216 to 3 4 
Weald of Kent ditto ...... ose pm 2 i we 3 


Mid and East Kent ditto ... 


meccescatocenesescsoncee, © © to 5 J2 





SOUTHWARK POTATO MARKET. 

Wartensipe, Monvavy, Nov. 15.—In consequence of the smallness of the supply the 
early part of the week, the besteamples-of York regents fetehed 130s; but, at the close 
there were some fresh arrivals, and the prices receded. The following are the present 
prices :— 












8 s 8 d 
York regents cccceccseserceseseccecee 120 tO ore | KO@mt DIMCS s+ -receeseesereeeene ner ene 1m to 110 
York regents, inferior ....+..++++- 110 .. | Essex kidneys ...... —_— 120 
York @)AWS..0.c.cccccccccsseseescerce 100 110 | Essex goldfinders «...++...++- +000 115 ovo 
Kent regents ssssoreseresseeeseeseres 100 «110 | Wisbech regents .....-...++seeeee 110 ooo 
Kent shaws ... vee 99 = 110 | Dutch whites .00......ceecerereeeeees 65 70 
Kent Kidneys sescocssscsessssereveeee 95 120 | Scotch Whites.+-000--+-. « 100 ase 





HAY MARKETS.—THuRSDAY. 
SMITHFIELD.—Meadow hay 2/ 10s to 3/ 13s, Clover ditto 3/ 10s to4/ 10s, and Straw 
1 4s to 1/ 8s per load. Trade dull, at but little alteration in the quotations, 
CUMBERLAND.—Meadov hay 2/ 10s to 3/ 10s, Clover ditto 3/ 10s to 4/ 10s, and Straw 
11 5s to 149s per load. A fx ‘l average supply, aud a steady demand. 
WHITECHAPEL.—Meadow hay 2/ 10s to 3/263, Cloverditto 3/ 10s to 4/ 15s, and Straw 
li 4s to 1/98 perload. Supply good, and trade dull. 





COAL MARKET. 

Monpay, Nov. 15.—Adair’s Main 16s 6d—Bate’s West Hartley 18s 9d—Buddle’s 
West Hartley 18s 94—Davison’s West Hartley i&s 91—Dean’s Primrose i6s 9d—- Hast- 
ings Hartley 18s 94—Holywell Main 18s 6d—New Tanfield .6s 6d—Original Tanfieid 
16s—Ord’s Redheugh ls 6d—Tanfield Moor 17s 6d—Townley 168 9d—West Wylam 
las 94—Eden Main 20s—Cleveland Coke 24s—Cowpen Hartley 19s—Derwentwater 
Hartley 18s 34—Howara’s West Hartley Netherton 18s 94—Morgan’s Stone coa: 30— 
and Sidney's Hartley 183 94.—Wallsend: Acorn Close 19s—Beli and brown 1% 3d— 
Bewicke and Co. 198 3d—Bell Robson 18s 6d—Derwent i7s—Flm Park Iss %d—Gos- 
forth 19s 34—Hotspur i8s 9d—Hediey 19s— Northumberland Iss 9d —Washington '6s 3d 
—Wharnctiffe 19s 3d—Bell 20s—Belmont 20s—Braddyi)'s Hetton 20s 5d—Craw ford’s 
18s 3d~ East dietton 198 6d—Haswell 20s 9d—-Hetton 20s 6d—Keepier 20s 3d—Lambton 


-killed meat since Monday last, have been” 
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_ Il’s Hetton 20s 34—Richmond 19s $d—Shotton 20s—Stewart's 20s 9d— 
SS i ccomaonl 16s—Kelloe 20s 6d—Adelaide Tees 20s 3d—Brancepeth \7s 
—Brown’s Deanery 19s—Cowndon Tees 19s 3d—South Durham 19s 3d— Tees 20s 6d se 
West Hetton 19s 3d— ns eS aa Tees 16s 6d—Hudson’s Hartlepoo! 

_—191 ships at market ; 160 sold, 3! unsold. 
"isoupats tar. 17.—Adii:’s Main 16s6d—Bate’s West Hartley 18s 6d—Buddle’s 
West Hart.ey 19s—Davison’s West Hartley 19s—Hasting’s Hartley Iss 94—Holy- 
well Main 18s 6@—New Tanfield 16s—North Percy Hartley 18 6d—Or ginal Tanfield 
16s—South Peareth 16s 6¢—Tanfield Moor 17s 6d—Tow'ey 16s 94—West Wylam 16s 6d 
—West Hartley 19s 64—Wylam 16s 64——Eden Main 20s 3d—Brancepeth Main 17s— 
Anderson’s Garesfieid Coke 25s 6d—Cowpen Hartley 19s—Sydney’s Hartley 18s 9d— 
Wallsend : Be!l and Brown 19s 94—Bewicke and Co 19s 94—Brown’s Gas 16s 3d—Elm 
Park 19s 6d—Gosforth 19s 9d—Riddell’s 103 6d—Washington 19s—Wharncliffe 19s $d 
—Belmont 20s 34a—Braddyl!'s Hetton 20s 3d—East Hetton 19s 94 —Haswell 20s 9d— 
Hetton 20 94—Keepier 20s 64—Lambton 20s 6d—Leasingthorne 20s 3d—Murton 
20s 34d—Russell’s Hetton 20s 6d—Shotton 20s 3d—Stewart’s 20s 94—Whitwell 19s _9d 
—Adelaide Tees 20s 34—S uth Durham 20s—Seymour Tees 20s—Tees 268 6d—West 
Cornforth 19s 94— Whitworth 17s 6d.—152 ships at market; 136 sold, 16 unsold. 





MARKETS OF THE MANUFACTURING DISTRICTS, 
MANCHESTER, Tuurspay EveninG, November 18, 1847. 
(Prom our own Correspendent.) 5 

During the end of last, and on the Monday of this week, a decided 
improvement in our market was evident from the amount of business 
doing, some home trade houses being considerable buyers, which, added 
to a fair demand for the Levant, German, and United States markets, 
and rather better than a week passing over without a single failure of 
any consequence occuring, naturally enough gave rise to a very confilent 
feeling that we had cleared the worst of our difficulties, and a gradually 
improving state of things had been arrived at at last. Under the cir- 
cumstances, last Tuesday’s market was confidently expected to be the 
best we have had for many weeks past, but such hopes were doomed to 
disappointment. On Tuesday morning the avnouncement of Messrs True- 
man and Cook’s failure had the effect of crushing all the singuine hopes 
of the previous day, and for some time busiuvess was lost sight of, and no- 
thing but speculating upon what would be the results of ‘such a failure 
was to be heard from all mouths, and many were convinced that we 
should see a much worse state of things than we had yet experienced ; 
but this deep gloom soon wore off, and although but little business was 
done, no change took place in prices. To-day there is a little more dis- 
positinn on the part of buyers to do business, which, we have no doubt, 
will continue to increase, if no other heavy failures take place. 

A meeting of Mr David Ainsworth’s creditors took place to-day, and 
the estate showed 14s 54d in the pound, and an offcr of 13s 4d in the 
pound was made—és to be paid in three months, 5s more in six months, 
and 8s 4d in nine months—the last instalment to be guaranteed: which 
offer was unanimously accepted. No failures worthy of mention have taken 
place since our last report. It is expected that the strike at Ashton- 
under-Lyne will cease next week, by the hands resuming work at tle re- 
duced rate of wages. But little change has taken place this week in the 
state of employment of our factory labourers. 

The news from America, brought by the Cambria, is considered to be of 
@ very satisfactory character. It brings large orders for our manufactures, 
and accounts that give every probability of a very large crop of cotton— 
two very important items for us at the present time. 

The Liverpool cotton market was very brisk on Friday, Saturday, and 
Monday, and prices had advanced about 3d per ib; but since then very 
little has been done, and prices have nearly lost what they gained during 
the three days mentioned. 





Rocunae, Monday, Nov. 15.—To-day we have had an extremely dull 
market ; there has beena thin attendance of buyers, and a very limited num- 
ber of pieces have been sold, at prices less than those of the preceding week. 
In wool, there has been little or nothing doing. The sellers show no desire 
to part with their wool, except for cash, and that is extremely scarce. 

Ha irax, Saturday, Nov. 13.—There has been a better attendance of mer- 
chants in the piece hall to-day than for many months, and rather more 
business has been done both in plain and fancy goods, but chiefly in the 
latter. Prices, however, are exceedingly low, and we understand that many 
offers were declined by the manufacturers, on account of the extreme low- 
ness of the rates offered: The demand for yarn has slightly improved. The 
merchants engage in operations with more confidence, and there is reason to 
hope that, until the close of the shipping season, there will be a little more 
activity. The same caution prevails in purchasing wool, aud the same li- 
mited supply from the country. Prices are without variation. In short 
wools there is no alteration to notice. 

HuppERsFie_p, Tuesday, Nov. 16.—We have had a very gloomy week, 
and the market to-day has not improved our condition. The avnouncement 
in the Sun of last evening, of the stoppage of a Leeds house, appears to have 
no foundation, and causes regret that such unfounded repoits should appear, 
when confidence is already too much shaken. 

Lreps, Tuesday, Nov. 16.—We have had a quiet market, and very little 
doing to-day, at prices about the same as last week. 


——— EES 
LIVERPOOL MARKETS .—Wednesday. 


(From the Liverpool and Manehester Price Current). 

The corn exchange exhibits great steadiness, and prices have been fully sustained in 
the face of a somewhat limited business, arising chiefly from the scarcity of good sam- 
ples. Indien corn and meal! has been in considerable demand, and the prices continue 
to advance. 

The cotton market has furnisbed a marked contrast to many previous weeks: the 
daily sales for shipment have been considerable, and there has been an improved de- 
mand for consumption. American descriptions have been less freely offered, and the 
a to sell having partially abated, prices have slightly advanced. Brazilian and 

ptian huve been heavy, without change of price. Surats have been sold freely at 
former rates. Compared with the rates at which the present stocks were imported, 
ae is _ entailed by the business now transacted, and with any decided re- 

Manufacture, prices must advance i i i 

decline - New York mcieaite ae >= notwithstanding the slight additional 

or sugar, the demand has been considerable, at fully last week's prices for British 
oo ae ao, In foreign, buyers have anal freely, without 
chan, »rice. Coffee continues heavy, and the prices are . i i 
— request, and is rising in bn mi . satciatneenaicaaneieien 

KRIMSTONE.—The market has declined fully 10s; i 
ismumtion eh Otepabinee ene Y 108; some lots having been forced off 

aa’ few serons silver at 4s 6d per lb. 

FFre&.—In Jamaica coffee the sales are still very light, not more than 50 tierces 
having been distributed amongst the dealers for the supply of their immediate wants, 
at prices which, in the present depressed state of our market, are no criterion of value. 
A ~ — only of foreign — have been sold at low rates, for cash. 

ps.—No change, iemand continues 
ae coapeene ’ moderate, and the sales of all sorts 
nuit, Dried.—There is a fair demand for currants, but prices are not sustained. 
Raisins—Muscatells are moving off slowly at fair Prices, our stock being small. Va- 
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lencias are eagerly pressed upon the market, Green.—We have had four cargoe: of 
Oporto oranges, which have sold according to quality, from 10s to 15s per box; we 
have one cargo of Lisbon, and one of Seville for Monday. Lemou.—We have had a 
cargo of Messina, which has met with but an indifferent sale, only a few taken off at 
2ls per case. Grapes still continue in great abundance, and are selling at low prices, 
A little more inquiry for nuts. 

Hipes.—Very little doing in hides: no change in prices. 

O1Ls.—Very little doing in any kind of oil. A few lots palm sold for export at 283 5d 
per cwt, and the price has been firmer since ; smal! parcels, 29s. 

Provisions.—Good butter is still in demand and sells at full prices : no change in 
lower sorts. Bacon still dull; hams are more asked for. Nothing to report in cheese. 
Beef and pork still difficult to move. 

SALTPETRE.— 400 bales are to be sold by auction next week. 

Sv@arn.—The sales of sugar last week were 600 hhds B. P.,5,500 bags Bengal, and 
2,000 mats Mauritius; and in foreign 230 hhils Cuba and Porto Rico, a:.d 2,750 boxes 
Havana. There has since been a good demand, but holders requiring advanced prices, 
business has been limited to about 200 hhds brown B.P., for refining. 

TaLtow.—Y. C. remains without change, with a fair demand ; a parcel South Ame. 
a auctian on the 10th, sold at 42s to 42s 94, and a parcel damaged Y. C. taken 

nat 43s. 

Tea.—The market bas not been quite so active this week, butin prices we cannot 
make any alteration. 

Turmenric.—The late advance has brought very large parcels of rice upon the 
market, and cauved buyers to withhold from purchasing in hopes of a decline; but 
holders are very firm, as they are aware the cleaner and trade generally hold no stocks ; 
prices have rather an upward tendency. 





ENSUING SALES IN LIVERPOOL. 

Saturpay, Noy. 20.—1,400 bags E. I. fine rice. 2,000 Madras rice. 

Tuespay, Nov. 23.—8,600 E. I. kips.” 12,000 do ; 7,000 buffalo dry salted hides. 1,814 
horse salted hides. 67 cases Malabar fine coffee. 

Wepnespvay, Nov. 24.—40 chests E.I. arabic gum. 1! chest E. I. animi gum. 3 
cases tortoiseshell. 3 cases mother o’pearl shells. 9 cases cowries. 69 bales E. I, 
senna. 1 chest E. 1. olibanum gum. 51 bags E. I. senna. 1,511 bags myrabolams, 
37 packages horse hair. 130 bls Bergal fine saffiower. 29 bls de. 

Tuurspay, Nov. 25.—200 chests Bengal indigo. 20 chests do; 29 serons Caraccas 
do ; 147 serons Guatimala do ; 25 chests Bengal do. 438 mats and bobbins flax. 
30 bales Port Adelaide wool; 600 bales Spanish do; 1,300 E. I. do: 250 Iceland 
do ; 400 ballots Peruvian do; 200 bales Buenos Ayres and Sayrna do; 200 bales 
Iceland do ; 500 bls E. I.. Buenos Ayres, Turkey, and Smyrna, do ; 700 stones Laid 
Cheviot do ; 30 stones White Highland do; 1,20¢ stones Sutherlaud Chevivt do; 
20 bales South Austra‘ian wool. 

Fripay, Nov. 26.—16,070 hecmatic railway s'eepers. 90¢ hecmatic railway do ; 2,226 
hecmatic railway do; 1,725 double and singlerailway do. 





WOOL. 
(From our own Correspondent.) 

In the present state of cffairs, with the high rate of discounts, one can hardly expect 
much improvement in the trade; still it is satisfactory to notice any symptom of re- 
turning confidence. Durirg the last week there has been more inquiry, but it has been 
principally for immediate consumption, and almost confived to foreign wools of clean 
lofty quality. 


——— 


METALS. 
Prom our own Correspondent. 


The demand for manufactured iron is not so good as it has been, and prices are 
rater drooping. There is but little doing in Scotch pig iron, and little alteration 
in price during the week for iron f.o.b. in the Clyde; but for parcels for shipment oa 
the spot higher rates in proportion have been obtained, owing to their being little or 
no stock held here at present. The quotations are for No.1, 523 to 53s; mixed 
Nos., 50s; and No.3, 49s per ton each, f.o.b. in Glasgow. No alteration in other 
metals, 


LIVERPOOL CORN MARKET.—FRrinay, Nov. 19, 1847. 
(From our own Cerrespondent.) 

The business transacted in the grain market since Tuesday has been limited, but 
there has not been any perceptible change in prices. This morning there was only @ 
moderate demand for wheat, and Tuesday’s rates were barely supported, excepring for 
choice qualities, which are very scarce. Prime flour met a fair sale, at late prices. 
Oats and oatmeal were the turn dearer, and Indian corn was again rather bigher. 


COTTON. 
(Frem our own Correspondent,\ 
LivenProor, Faipay Evenina, Nov. 19. 
The business of the cotton market continues very limited, particularly the operations 
of manufacturers. There is a fair inquiry for export. In the lower grades of Aime- 
rican, a further reduction of gd per lb has taken place during the week. Brazil and 
Egyptian are very heavy of sale, and must be jd to 4d per Ib lower. East India are 
without change in price, but difficult to sell. The sales to-day 4,000 bales. There is 
rather more demand than yesterday, and less difficulty in effecting sales. Speculation 


this week, 1,090 American. Export, 3,270 Americ :n and 140 Surat. 
Whole import 








Taken for consumption | 


Computed stock 














from Jan. 1 to Nov. 19 from Jan. 1 to Nov. 19 Nov 19 
1847 1846 1847 1846 | 1847 1846 


987,565 bags | 1,085,219 bgs| 913,280 bags | 1,317,430 bgs 391,380 bags | 529,520 bags 





INDIGO. 
A rustic sale of about 60 chests Bengal, &c., mostly ordinary and 
defective consumers, was held in the beginning of the week, and 
went off at the full average rates of the late October sales, partly 
even somewhat higher. 
The daily transactions by private contract are not of any import- 


ance, and there is but very little good Bengal indigo offering in the 
market. 





FOREIGN MARKETS. 


HamboreG, Nov. 13.—Coffee—Siles have been made to a fair amount 
this week—viz, on the whole, about 8,000 bags, at firm prices. Sugat— 
Good strong qualities are well maintained, whilst inferior descriptions are 
rather cheaper: the transactions in the past week are about 1,000 chests 
Brazil, 2,200 boxes Havana, and about 2,000 bags Brazil and China. For 
other colonial produce our market is very quiet. Money easier—5 to 4 
per cent per annum. 

Havre, Nov. 15.—Cotton—In the beginning of the week, better rates 
than those of the preceding one were in some instances obtained. The 
favourable news however by the last American steamer, about the crop !® 
the United States, have had a counteracting effect, and ordinary sort» are 
now even quoted If lower than at the time of our last advices. Sales this 
week, 4.363 bales; present stock, 48,500 bales, against 20,500 bales last year, 
and 43,000 bales in 1845. Coffee—the demand from the interior is of wed 
little importance, and sales therefore are but trifling. Sugar—400 casks on'y 
are reported as sold; 56f75c is the present price for the standard quality , 
Rice—We now quote Carolina from 31f to 34f; our present stock awoun : 
to 1,000 tierces. Indigo—82 chests Bengal were disposed of this week, = 
5f 60c to 6f 65e. Wheat—2,590 sacks New Orleans were taken at 50f to 4 





per sack. The average price of wheat at Montivilliers is again 2f 50c lower 
—viz., 56f, against 70f same time last year. 
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ANTWERP, Nov. 15.—Coffee—The business this week amounts to about 
9,000 bags mostly Brazil, of which kind sone specul tive purchases have been 
made on account of its moderate value. Sagar—A few public sales, contaiu- 
ing nearly 2,000 boxes Havana, in damaged state, went off at previous prices; 
nothing done by private contract. Rice—Rather better; the sales however 


do not exceed 1,000 bags. Cotton—Only 400 bales American have changed | 


hands this week, partly taken by speculators. Wheat and rye—The markets 
in the interior are but scantily supplied, and both kinds are Ifidearer. In 
foreign very little doing. 

AMSTERDAM, Nov. 15.—Coffee remains constantly firm; the trade however 
is of little importance. Sugar—Raw. At the Dutch trading company's 

ublic sale held the 11th inst the whole quantity, 22,157 baskets, found 

uyers at 22}f to 363f, being for the brown and yellow sorts 4f to 5f and for 
grey aud white assortments 3f to 4f below the rates established at the sale of; 
the 6th September. Refined—The market continues dull with little business 

rices have undergone another redaction. Indigo—Small lots were taken 
for export, the market keeps a quiet but steady appearance. Dyewoods— 
Several lots, logwood and fu-tic newly imported were taken, prices did how- 
ever give way a little. Quercitron—A small lot of Baltimore was disposed 
of at former prices. Nitrate of soda—The article continues in smill re- 
quest at steady prices. Tea—No alteration in prices. Hides and Skins— 
There was more doing in South American descriptions; and dried and dry 
salted Bahia were eold at different prices; a better demand existed for Ma- 
dras, Bengal and Calcutta of middling to inferior qualitics, Inland produc- 
tion nominal, almost without business. Seeds.—Rape for direct delivery 
calm, a lot East Frisian was soll at 351f; for delivery, prices were rather 
lower. Linseed remainsthe same. Wheat, in the former part of the week 
there were only few samples offered, an! purchasers had to allow full former 
prices, but the forthcoming supplieschecked business afterwards a good deal, 
and only few sales were made for home use. Rye on the decline through 
the large arrivals, but at the reduced rates with more business by lot: of im- 
portance both for home use and on speculative account. Barley with an 
animated business at reduced prices. Outs remain the sane. Buckwhest 
a shade lower. 

NEW YORK, Oct. 30. 

We have no improvement to notice in the general aspect of the markets, 
which, considering the time of the year, are more than usually inactive. 

The money market has become somewhat stringent, owing, it is believed, 
to the movements of the banks consequent upon the making up of their 
quarterly returns. 

Gold continues to be shipp:d to E .gland and France, about half a million 
of dollars going forward from New York and Boston in the packets and 
steamer of the 1st proximo, being by many preferred to bills in the present 
unsettled and uncertain state of commercial credit in Europe. 

Corron.—lIn our last summary of the cotton market, we noticed the pre- 
valence of much dulness, with a decline of 1}c. after the arrival of the Cambria, 
which, with that previously established, made a reduction since the begin- 
ning of October of 3c. per lb. ; subsequect to that notice, say to Tuesday, 
the 26th of October, a further reduc‘ion of three-quarters of a cent was 
submitted to; but for the past three days the business has been to a fair 
extent, and chiefly for export, so that no further decline is observable; on 
the contrary the market has the appearance of firmnes:, and on some de- 
scriptions a shade advance has been realis:d. The sales since our last are 
4,600 bales. 

FREIGHTS.—To Liverpool, cheese at 253; cotton, }d for square bales: and 
apples 33 per barrel. There is no flour offering. Tv London, there are large 
quantities of cheese going forward at 355 per ton. 

ExcHaNGe—tThe transactions in foreign exchange for the next steamer 
have been very small, buyers and sellers mostly waiting the receipt of later 
news fron abroad. Sales of bills on London have been made at 8} to 9} per 
cent premium, and on Paris 5dol. 23}c. to 5dol. 22$c. : on the other places 
there was but little done. We quote bills on Amsterdam 40jc. to 40}c., 
Hamburg 353c. to 35$c., Bremen 78}c. to 78$c., and Antwerp 40c. to 40}c. 


a The Gasette. 


Friday, Nov. 12. 
PARTNERSHIPS DISSOLVED. 
Clark and Sparrow, Wolverhampten and elsewhere, attorneys—Coleman and Hutch - 
ins, Hatton gardon, electro platers—R. Hodgson aud Sons, R. Hodgson and Co., and 
H. Hodgson, Manchester, Lisbon, and Oporto, merchants—Brownson and Tinsdale, 
Ashton-under-Lyne, cotton spinners—Churchill and Smith, Bath, tailors; as far as re- 
gards E. W. Smith—Pickels and Holgate, Skipton, Yorkshire, cotton spinners—Tom- 
linson, Ingham, and Dawson, Whalley, Lancashire, corn dealers; as far as rezards W. 
Dawson—Garces and Co., Heckmondwicke, Yorkshire, woolstaplers—Fisher, Sen, and 
Co., Angel street, St Martin’s-le Grand, or elsewhere, printers—Woodcock and Bur- 
rows, High Holborn and Sheffield, cutlers—Smith and Co., Leeds, cloth manufacturers 
—W. and C, Batson, Birmingham, sheet iron manufacturers—Batson and Davies, 
Wolverhampton, iron manufacturers—Builey and Grason, Boston, drapers-S. and I. 8, 
Page, Seething lane, Great Tower street, general provision brokers —Gri naldi, Stables, 
and Barn, Copthall court, attorneys ; as far as regards S. Grimalii—Dryden and Ain- 
ley, Burnley, Yorkshire, surgeons—Everard, Clover, and Colclough, Stoke-upon- 
Trent, oroamentes of China; as far as regards G. Everard—Bryant and Pooley, Wind. 
sor, drapers—-Mosey and Shaw, Scarborough, ship chandlers—Kershaw, Holland, and 
Taylor, Manchester, power loom cloth manufacturers —Middleton and Co., maltsters— 
The Leicestershire Coul Company, Ibstock and Leicester, as far as regards A. L. Moore 
—S. and D. Adams, Lawrence lane, lace agents—R.and H. Sparrow, Cambridge, corn 
merchants—8ridgwood and Burgess, Stoke-upon-Trent, ornamenters of China—Pyne 
and Robberds, Fountain court, Strand, ale merchants—Ferris, Score, aud Cope- 
land, Bristol, chymists; as far as regards T. Copeland—W, and J. Peck and Habber- 
field, Loudon, tea merchants. 
DECLARATIONS OF DIVIDENDS. 

_ A. Machin, Manchester, grocer~div. of 2s 5¢d.0n Tuesday, Nov. 16, and every follow- 
ing Tuesday, at Mr Hobson's, Manchester. ; 

J. Pulleine, jun., Selby, Yorkshire, brewer—first div. of 4s,on Tuesday Nov. 22, and 
any sub-equent day, at Mr Young's, Leeds. 

SCOTCH SEQUESTRATIONS. 

. D. Robinson, Edinburgh, hotel keeper. 
: E. D. Alison, Edinburgh, chymist. 

D. and R. M’ Michael, Glasgow, power loom cloth manufacturers. 

L. Houston, Proncy, near Dronoch, farmer. 

Cowan and Smith, Glasgow, Manchester, and London, merchants. 
kJ. Macgregor, Glasgow, cotton spinner. 
GA. Budge, Glasgow, provision merchant. 

ie 

Downtne Srreet, Nov. 16.—The Queen has been pleased to appoint Charles Za- 
chary Macaulay, Esq., to be Manager of the Currency for the Island of Mauritius. 

Her Majesty has also been pleased to appoint Hougharn Hadson, jun, Exsq., to be 
an Commissioner and Resident Magistrate of Somerset, in the settlement of the Cape 

j00d Hope. 

Her Majesty has ales been pleased to appoint P. A. Ganteaume, Esq., to be Registrar 
General for the Island of Trinidad. 

Her Majesty has further been pleased to appoint William Gillam, Esq., to be Regis- 
trar an Secretary, Clerk of the Enrolments, and Clerk’ of the Council, for the Island of 
Dominica 
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Tuesday, Nov. 16. 
PARTNERSHIPS DISSOLVED, 

Hant, Brown, and Bond, Kingswinford, Staffordshire, coalmasters, as far as regards 
G. H. Bond,—Gillett and Dickenson, Greenwich, grocers.—Lambert and Beale, Lea- 
denhall market, meat salesmea.—J. and W. Smith, Reading, eurriers.—Appleton and 
Whitell, Newcastle-on-Tyne, drys :lters.—Hodge and Johnson, Skinner street, Bishops- 
gate, oil and Italian warehousemen.—Robinson and Hadwen, Liverpool, brokers — 
Marshil and Henderson, Deprford bridge, Kent, wheelwrights.—Lloyd and Son, Castle 
Donnington, Leicestershire, drysalters.~Warr and Luker, Bristol, linendrapers.—J. 
and W. Blinkhorn, Cheltenham and Gloucester, builders.—Marriott and Co., cotton 
brokers.—Picciotto, Mongredieu, and Picciotto, Crosby square, Bishopsgate street, and 


Manchester, merchants.—Bough and Son Chaddesley Corbett, Worcestershir 

. ‘ ’ e . ailors 
—Fitzpatrick and Tew, Walsall, Staffordshire, railwa t _ paren ; 
Manchester, merchants —Ward, jun., and Co., comes Se el 


D owoham market, Norfolk, 
crushers —G. and G. Russell, C \eapside, bootmakers.—H. and H. R. Mitchell + on 
wich, publicans.—Feldwick and Birch, Sambrook court, Basinghall street, Boardin - 
house keepers.—Wicksteed and Radford, Old Ford, near Bow, and Henrietta streee 
Covent garden, civil engineers.—Tankard and Hodgson, Bradford, Yorkshire. worsted 
spinners.—Neath and Swansea Union Company, Cadoxta-juxta-Neath, Glamorganshire ; 
= as _— — ee ee and Co., Bread street, Cheapside.—Perria 
and Co., Thatto heath, Lancashire, giass bottle makers. — { So. ; 
far as regards W. S. Lorrain. . Grows end Co., Penang 5 0s 

" au Oe nc ener cng OF DIVIDENDS. 

erce an oman, Manchester, merchants—first div. of 3s 4d, on 
and every following Tuesday, at Mr Hobson's, Manchester. Susie, Hon. a8, 

T. Morley, Oxford street, jeweller—div. of 23 10d, on Thur-day, Nov. 18, and three 
following Thurs tays, at Mr Kelcher's, King’s Arms yard, Coleman street. 

E. Edmunds, Loundes street, and St George's place, Knightsbridge, hosier—div. of 
6s\8d, on Thursday, Nov. 18, and three fol'owing Thursday’s, at Mr Belcher's, King’s 
Arms yard, Coleman street 

J. Hitchins, Chichester place, Gray's inn road, and Upper Whitecross street, leather 
seller—div. of 5s,on Thursday, Nov. 18,and three following Thursday's, at Mr Bel- 
cher’s, King’s Arms yard, Coleman street. 

J.R. Palmer, Walton, Lancashire, professor of dincing—first div. of 5d, on Thurs- 
day, Nov. 18, and any subsequent Thursday, at Mr Cazenove's, Liverpool. 

T. Wright, Birkenhead, Cheshire, ironmonger—first div of 83, on Thursday, Nov. 18, 
and any subsequent Thursday, at Mr Cazenove’s, Liverpool. 

R. Wright, Coppice row, Clerkenwell, timber merchant—first div. of 1s 6d, any Wed- 
nesday, at Mr Graham's, Coleman street. 

J. Robson, Newcastle-upon-Tyne, furniture broker—first div. of 23 4d, any Saturday 
after the 19th inst., at Mr Baker’s, Newcastle-upon-Tyne. 

BANKRUPTCY ANNULLED. 

William Goddard, Nottingham, hosier. 

BANKROPTS. 

Christopher Holt, Bouverie street, Fleet s‘reet, hotel keeper. 

John Arnell, Stanhope street, Hampstead road, corn merchant. 

Isaac Bass, jun., Ipswich, painter. 

John Pratt Carpenter, Drummond street, Euston square, baker. 

John Cramond, Lime street, shipbroker. 

Thomas Samson Jukes, Great Winches‘er street, tailor. 

Francis Henry Agar, New Windsor, groe:r. 

James Parker, Princes road, Notting hill, coach proprietor. 

Henry Smith, East Malling, Kent, paper manufacturer. 

Robert Blake, jun., Norwich, soap manufacturer. 

Watson White, Newington causeway, grocer. 

John Clarke, Con tuit-mews, Spring s‘reet, Sussex gardens, Paddington, job master. 

Faulkner and Falian, now or late of Old Broad street, merchants. 

Charles John Hubbard, Stockwell Park road, Surrey, brewer. 

Henry Hicks, New Bond street, saddler. 

Robert Debenham, Edward street, Portman square, draper. 

William Willis, Trowbridge, Wil:shire, woul broker. 

Cesar Adam Marcus Count de Wuits, Baldwin's gardens, Leather lane, Holb orn, and 
elsewhere, plaster manufac!urer. 

Georye Calvert Holland, Worksop, Nottinghamshire, banker. 

Jonathan Higginson and Richard Deane, Liverpool, merchants. 

John Bower Livesey, Liverpool, stationer. 

Jane and Elizabeth Parry, Bangor, Carnarvonshire, drapers, 

John Knee, Trowbridge, Wiltshire, grocer. 

Thomas Watson, Torquay, innkeeper. 

John Collins, Manchester, common brewer. 

Peter Tunney Dobson, Tunstall, Staffordshire, draper. 

James Kershaw, Featherstul!, Lancashire, woollen manufacturer. 

Thomas Law, Manchest»r and Salf rd, cora dealer. &é 

Frederick Law, Manchester, corn dealer. 

Andrew Schofield, Oldham, Lancashire, attorney at-law. 

James Crossley, Horsecro!t, victualter, Lancashire. 

John Robinson, Almonbury, Yorkshire, ayer. 

Emily Yeoland, Liverpool, miiliver. 

M’ Tear, Hadfield, and Thompson, Liverpool, merchants, 

Ozias Day. Devizes, baker, 

Thomas Davies, Aberavon, Glamerganshire, draper. 

William Goodman Henfrey, Coventry, druggis*. 

Thomas and William Llewellyn Ryland, Birmingham, Britannia metal workers. 

William Walton, Willenhall, Staffordshire, timber dealer. 

Alfred Alsop, Bonsa!, Derbyshire, lead merchant. 

Char'es Henry Fereday, Testenhall, Staffordshire, coal ceal-r. 

Charles Ashford, Birmingham, packingcase maker. 

John Russell, Leamington Priors, Warwickshire, grocer. 

James Hansor, Hanley, Stafford-hire, hop merchant. 

SCOTCH SEQUESTRATIONS, 

D. Forrest, Glasgow, insurance broker. 

Downie and Scot', Edinburgh, shaw! manufacturers. 

D. Gilmour, Gairlochead, Dumbartonshire, smith. 

M‘Nee and Robertson, Perth, merchan's. 

Pattison and M‘Gibbon, Glaszo~, calico printers. 

The Right Hon. Adam Gordon, Viscount Kenmure. 

J. Muckenze, Devon, Ciackma :nanshire, shipowner,. 

H.D Cockbu n, Glasgow, sharebroker, 

J. Loudon, Paisley, grocer. 

J. Hodge, Edinburgh, grocer. 

a 


Gazette of Last Nig4t. 
“BANKRUPTS. 
Jvhn Bannister Falkner an1 Bentham Fabian, Broad street, City, merc ants 
Robert Flatman, Saxmund ian, Suffolk, grocer , 
Williim Speller, Upper B+rkeley street West, Mid l'esex, plumber 
John Edwards, Upper Stanford street, Blackfriars, Surrey, cor a erchant 
Henry Mares, Kensal gre-n, sculptor 
Cnaries Stevenso», Howley plice, Paddington, euliiee 
James Waters, Great Wyld street, Lincoln’s Inn, baker : 
Edmund Henry Abbott and Henry Nottingham, Aldermanbury, City, shawl ware- 
housemen. 
John Shadwell Lucas, Aldermanbury, City, hosier 
Thomas Walker, Abingdon, apothecs 7. 
William Reeve and Richard Reeve, upholsterers 
John Davies, Manchester. pfumber and glazier 
Elizabeth Mooney, Wallasey, Chester, uy holsterer : 
John William Underhill, Birkenhead, Cheshire, hosier 
David Rlsck Sorley, Liverpool, broker 
Joha Nash, Tau:.ton, Somersetshire, coachmaker 
John Wetherell, Manchester, publican 
Henry Leatham, Liverpool, slater 
Francis Marshall, Suncerland, chemist . a aa 
Joseph Widdoson Welborne, Albemarle sireet, Piccadilly, 81k mercct 
Richard Parry and Jonathan Roberts, Liverpool, joiners 
Thomas Clarke, Bristol, baker 
May Osmund Alonzo Durant, Burbage, Leicestershire, surgeon 
Richard Lynex, Birmingham, wire worker 
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MUSIC AND THE DRAMA. 





Aw adaptation from one of the most successful pieces that have latel 
been produced in the French capital, was brought out, and met wit 
considerable applause on Monday last, at the Haymarket theatre. 
The Roused Lion derives its title from one of the lions of Parisian 
society, who after retiring into private life, feels himself called upon 
to resume his leonine habits, with the view of eclipsing his ar 
godson, who, with a large circle of friends, has evinced unmitigate 
contempt for the old gentleman’s usually quiet behaviour. 
The great “effect” of the piece is produced by Mr Webster’s 
change of costume and manner when, as the representative 
of the retired exquisite, he appears at a party where _his presence 
had been much dreaded by the young men of whom it was exclu- 
sively to have consisted, and not only astonishes his protege by coming 
out in, as it seems to him, a totally new character, but amazes all 
present by proving the superiority of his own gentlemanly attain- 
ments to those of the degenerate dandies of “ Young France.” The 
“roused lion,” moreover, discovers a young lady at this reunion of 
rakes, and ascertains that she has been rendered fatherless by his 
extreme proficiency in the duel. He is struck with remorse, and by 
way of amends unites her to his godson, making them his joint 
heirs, and assisting, of course, in the marriage ceremony, which might 
otherwise have been dispensed with. A new comedy, by the author 
of the Beggar on Horseback, was produced on Thursday, under the 
title of Family Pride. Wehave not yet witnessed its representation. 

M. Jullien who has met with his usual success (which means 
that his theatre has been crammed every evening) gives the masked 
ball with which his series of concerts habitually terminates, on 
Monday evening next. It is well known that all the requisites for 
this species of entertainment, viz., a music, and decorations, 
are found in the greatest perfection at M. Julien’s masquerades. 

The annual series of balls, at the Portland Rooms, has commenced 
under the same excellent management which originally gave them 
the vogue that they now enjoy. At the present time, when the 
dancing mania is breaking out in all parts of London with unexam- 
pled fury, it requires no small amonnt of ability to preserve the 
selectness and good order by which the above entertainments are 
characterised. The general arrangements confer very great credit 
on the directors. 

pd 


MISCELLANEOUS. 








RETURNS FROM THE GAS COMPANIES IN THE UNITED KINGDOM.~—This 
parliamentary paper contains the statistics of the manufacture and consumption 
of gas. The paper embraces returns from 94 towns in England, 2 in Wales, 
7 in Scotland, and 3 in Ireland. The returns consist—1. Of the date of the 
establishment of each company; 2. Rates per 1,000 cubic feet at which the 
gas has been supplied; 3. Price of the best coals in each year; 4. Amount of 
fixed capital; 5. Rate per cent. of dividend in each year. The oldest company 
is the Chartered, established in London in 1810. In all the old companies 
there is a remarkable difference between the rate at which gas was supplied 
when the company was first created and at the present time. This, in London 
varies from 17s and 15s in 1810 and 1817, to 6s and 7s in 1846. In Norwich 
the price in 1820 for oil gas was 48s; in 1847, 6s 8d for coal gas. In Bristol, 
the price from 1823 to 1836 was 40s for oil gas; in 1847, 6s for coal gas; but 
even when coal gas was originally employed, there is a difference of from 5s to 
7s per 1,000 cubic feet between the years 1820 and 1840. The amount of 
dividends enjoyed by the various companies ranges from 15/ 15s per cent— 
being that of the Manchester Gas Company, to 1/ 10s per cent. The average 
dividend is 82 per cent. In Manchester, the price of gas per 1,000 cubic feet is 
5s 6d. The average price in the metropolis is 6s 84d per 1,000 cubic feet. In 
the principal towns of Scotland the cost of gas is 6s 3d per 1,000 cubic feet. 
In Ireland, 6s 24; and in Wales,7s 6d. The amount of fixed capital returned 
by the companies was as follows :—In England, 5,415,295/; in Wales (embrace- 
ing, however, only two towns), 19,0001; in Ireland, 225,000/; and in Scotland, 
408,1872. 

Tae ENGuIsH FINANCIAL Crisis,—The Allgemeine Zeitung of the 28th ult. 
contains a long article on the English financial crisis, the major portion of which 
however, is superseded by the recent ministerial measure. We transcribe one 
paragraph :—* Nolens volens, the radical error must be reverted to—namely, 
the railroad payments; a few companies have already suspended their “ calls,” 
but, nevertheless, more money continues to be spent than the nation can afford, 
and a still severer monetary pressure, and a still greater prevalence of distress, 
must take place before the public will become aware of the absolute impossi- 
bility of going on. In addition to this, several railroad companies have already 
resorted to the dangerous means of paying their contractors in bills of exchange. 
The Birmingham School of Political economy, which lately convened a public 
meeting for the purpose of thundering away against Peel’s Bank Bill of 1844, 
uttered nothing but smoke in their resolution that the odium of the crisis was 
unjustly cast upon the railroad disbursements, whereas the mischief was solely 
attributable to the banking arrangements of Peel, This is sheer nonsense, and 
will produce no impression on anybody—no more than the Anti-Gold-Law 
League, which is but a base and beggarly imitation of the Anti-Corn-Law Con- 
federation. The best argument against the opinion that the railroads are not in 
fault is the seriously propounded project to issue a new and inconvertible paper 
money, bearing five per cent. interest on the security of those railroads which 
yield an interest of five per cent. and upwards. This paper would certainly 
be safe; but would not such an issue of paper be equivalent to a secret confis- 
cation of all railroad property for the state?” 

RAILWAY EXPENDITURE.—The Railway Commissioners have just called for 
a return from all the railway companies, with the view of ascertaining the 
estimated amount remaining to be paid by each of them, and the probable ex- 
penditure during each half-year, to the 31st of December, 1841. The return is 
to specify the various termini, lines partially or entirely contracted for and the 
amounts to be expended. Under the head of “ Contracts entered into,” the 
date of the expiration of the contract is to be given, and the amount remaining 
to be expended under it; the estimated amount to be expended under each 
contract to the 30th of June, 1848; the amount in addition to such contracts ; 
the amount required to complete the works, and up to the 30th of June next, 
The return is also to give a list of lines for which no contracts have been made ; 

| of the works commenced, and the amount required to complete them to the 
30th of June; of those not commenced, and the amount authorised to be raised 


and expended, with the probable expenditure during the half-year ending the 31st 
of Decemter, 1847, the 30th of June, 1848, and the 31st of December, 1848. It 
is understood to be quite optional with the companies whether to comply with 
the requirements of the return or not, as the commissioners have no power to 
compel them; but it is thought that, as the information sought for is not inqui- 


. sitorial in its character, the return will be generally acquiesced in. 


EXxpPporTs AND Imports.—A parliamentary document has recently been 
issued containing accounts of exports to and imports from the British West 
India colonies, the East Indies, Ceylon, China, &c., for each of the past seven 
years, ending the 5th of January last, as also the number of ships that have 
entered and cleared for those places during the same period. The aggregate 
value of British and Irish produce and manufactures exported to the British W. I, 
colonies in the seven years, was respectively, 1840, 3,574,9701; 1841, 2,504,004/; 
1842, 2,591,4251; 1843, 2,882,4411; 1844, 2,452,409/; 1845, 2,789,2111, and 
1846-7, 2,505,695/. The exports to the East India Company’s territories and 
Ceylon, were as follows in the years mentioned, as the aggregate declared 
value :—6,023,1921, 5,595,0001, 5,169,888/, 6,404,519/, 7,695,666, 6,703,7781, and 
6,424,456l. To China the declared value of the exports was—in 1840, 524,198]; 
1841, 862,5701; 1842, 969,381/; 1843, 1,456,1801; 1844, 2,305,617/; 1845, 
2,394,827/; and 1846, 1,791,439/. In these returns the year ends on the 5th 
of January. In the year 1846-7 the import of tea from China was 54,534,208]b, 
of which 46,245,482lb were retained for home consumption. To the Mauritius 
the exports were 325,812/, 340,140, 244,922/, 258,014/, 285,650/, 345,059/, and 
310,2312. Tothe North American colonies the exports in declared value were 
2,847,9131, 2,947,061/, 2,333,525/, 1,751,2111, 8,044,225/, 3,550,6141, and 
3,308,059/. To New South Wales and Australian colonies the exports were 
2,004,385, 1,269,8511, 916,166/, 1,211,815/, 744,4811, 1,201,076/, and 1,441,640], 
To the United States of America the exports in the seven years in their declared 
value were as follow :—5,283,020/, 7,098,642/, 3,528,807/, 5,019,5141, 7,938,0791, 
7,147,6637, and 6,830,460/. To Cuba the exports were, 514,785/, 592,546], 
366,2531, 624,871/, 657,2141, 695,2797, and 844,112l. To Brazil the exports 
were 2,625,853/, 2,556,554/, 1,756,8051, 2,140,1837, 2,413,538/, 2,493,306l, and 
2,740,388/. And to Mexico, and the other states of Central and South America, 
exclusive of Brazil, the exports, in the seven years, of British and Irish manu- 
factures were in declared value as follow—3,579,357/, 2,585,402l, 3,217,824l, 
3,286,327/, 3,013,267/, 3,480,880/, and 2,816,1231. 

Tue BANK OF BELGIUM.—The Independance of Brussels says :—‘“ The quan- 
tity of securities in the Bank of Belgium was higher at the end of October than 
it had ever been before, amounting in all to 2,500 bills. The payments were 
satisfactorily made, and, notwithstanding the commercial crisis which reigns in 
other countries, the protests were not so Many as on Other great occasions when 
the bank had fewer bills to be paid.” 

ETHERISATION SUPERSEDED.—Professor Simpson, of Edinburgh, has, in the 
trichloride of formyle, discovered an agent which more rapidly, pleasantly, and 
without communicating any offensive odour to the clothes of the patient, pro- 
duces entire insensibility. No inhaler or instrument of any kind is necessary. 
A few drops put on a handkerchief, and thus applied to the mouth and nostrils 
produce the desired effect in a few seconds, Last week Professor Simpson 
brought his discovery before the Medico-Chirurgical Society of Edinburgh. 

STRANGE ExecuTion.—Hamburg witnessed a curious proceeding on the 8th. 
The scaffold was erected as for an execution before the principal front of the 
Exchange, and at 12 o’clock a large furnace, filled with resinous wood, was 
placed on it. The wood having been set on fire, the bell of the Town hall was 
rung violently, as is usual during the execution of decrees inflicting infamous 
penalties. At 1 o'clock, the hour at which merchants are assembled on the Ex- 
change, the public executioner ascended the scaffold, followed by two of his as- 
sistants, and, after having caused a drum to be beat, proclaimed in a loud voice 
the name of a merchant who had been declared guilty of fraudulent bankruptcy, 
and who had taken to flight. He then displayed to the spectators an enormous 
placard, bearing the name of the culprit in gigantic letters. He caused next 
the drum to be beat a second time, after which he tossed the placard in the 
flames. For 23 years no similar execution had taken place at Hamburg. By 
the laws of that city, when a tradesman fails the state of his affairs is immedi- 
ately examined into by a jury nominated by the Tribunal of commerce, and the 
jury has to declare on oath if the bankrupt be irreproachable, if he be guilty of 
negligence, or if he has committed fraud. In the first case the Tribunal of Com- 
merce declares him innocent ; in the second, he is subject to imprisonment for 
a period more or less long; in the third, he is liable to be confined in a house of 
correction for from 10 to 20 years, and to be exposed on the pillory; but, if he 
takes to flight, his name is publicly burned by the hangman in the manner we 
have described. 

QUARANTINE.—Corron.—Mr Lefevre, one of the Joint Secretaries to the 
Privy Council for Trade, has communicated to the Board of Customs a copy of 
a despatch received from her Majesty’s charge d'affaires at Naples, reporting 
certain new quarantine regulations which have been adopted in that kingdom 
and in Sicily, in consequence of the prevalence of yellow and typhus fever in 
the United States of America. The supreme boards of health have prescribed 
that in order that cotton twist coming from England, France, or Austria, may 
be admitted to free pratique, it will be necessary for the captains of such ves- 
sels having such an article on board to furnish themselves with a certificate from 
the principal authority of the place, countersigned by the Neapolitan consul, 
certifying that the cottons have been spun in the above-mentioned places. 

VALUE OF LAND IN GALLIcIA.—Land is of extraordinary little value in 
Gallicia. The Archduke John has sold his vast estate at Nadworo, which con- 
tains upwards of 500,000 acres, for 740,000 florins (1,950,000 francs), or 14 florins 
(3f 90c) per acre. 

COLONIAL APPOINTMENTS.—The Queen has been pleased to appoint C. Z. 
Macaulay, Esq. to be manager of the currency for the island of Mauritius ; H. 
Hudson, jun., Esq. to be civil commissioner and resident magistrate of Somer- 
set, in the settlement of the Cape of Good Hope; P. A. Ganteaume, Esq., to be 
registrar-general for the island of Trinidad ; and W. Gillam, Esq. to be regis- 
trar and secretary, clerk of the enrolments, and clerk of the council, for the 
island of Dominica. 


Mr CoBDEN AND THE CurRENCY.—The North of Scotland Gazette contains & 
letter from Mr Davidson, of Aberdeen, to Mr Cobden, on the question of the 
currency, with Mr Cobden’s reply. Mr Davidson says :—“ Sir Robert is still 
swayed by his false financial theory. It is high time that the currency question 
should now be taken up in the same resolute spirit as that of the corn laws, and 
that it should be urged on Parliament in thesame powerful and persevering way. 
Now that restrictions on corn have been removed, why should they remain on 
currency? Free trade surely means trade free, not in one branch only, but in 
every branch.” The following is Mr Cobden’s reply :— 

Manchester, Oct. 26, 1847. 

DraR Str,—I feel much ebliged by your very friendly letter. So many per- 
sous who take an interest in the currency question are calling my attention to 
it, that I feel it quite impossible to enter upon the discussion of the subject in & 
private correspondence. It will give me pleasure to find, when I have occasion 
to state my views publicly, that they are in accordance with those which you 
entertain. I remain, dear Sir, faithfully yours, 

Mr Davidson. RIcHARD COBDEN. 
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COMMERCIAL TIMES’ 
Weekly Price Current. 


GBS" The prices in the following listare 
carefully revised every Friday afternoon, 
by an eminent house in each aepartment. 


LONDON, Fripay Evenrine. 
Add Five per cent to duties, except spirits, 
tallow, and timber. 
duty free 
irst sort Pot, U.S.pewt 31s 6d 82s 0d 
Montreal ...0.-....+. 31 6 82 
First sort Pearl, U.8... 37 0 37 
Montreal,....,...... 87 0 87 
oa duty B.P. ld p lb. For 2d. 
Goooa “1 sooees POrcwt 38 0 48 
eaaie 38 0 46 
Para, Bahia,&Guayaquil 37 0 42 


Coffee duty B.P,4d pib, Fer. 6a 
amaica, triage and ord, 


oe@co aac 





per cwt, bond... 25 0 40 0 
ood and fine ord . eee 42 0 54 0 
ow to good middling 58 0 80 @ 
fine middling and fine 85 0128 @ 
Berbice and Demerara 
triageand ord.......000.8. 25 0 35 0 
good and fine ord.... 38 0 48 0 
low middling to fine.. 48 0 65 0 
Ceylon, ord to good.... 33 0 34 6 
super and plan kind... 40 0 8@ 0 
Mocha, fine ...-.-...- 66 @ 84 0 
cleaned garbled...... 54 0 63 0 
ord andungarbied.... 35 0 50 0 
Sumalta ooo. ...2.2000. 28 0 24 0 
Padang .ccccesssseses 29 0 28 0 
Batavia wcccccccccccee 24 0 45 6 
Manilla .....ceceeeeee 30 0 36 0 
Brazil,ord to good ord.. 25 0 28 0 
fine ord and coloury.. 29 0 382 0 
St Domingo ........6. 27 0 30 6 
Havannah, ordtogdord 25 0 30 0 
fine ord and coloury.. 32 0 60 0 
Costa Rica .......0000. 29 0 50 0 
La Guayra..... cccceee 28 0 60 0 
Cotton duty free 
Surat..........eeperlb © 3) 0 43 
DE... scecscesesee © OE G'S 
SOD vecccsccsoccee 8 HO Sa 
WOMRRGR accasove con, © Te 0 & 
Bowed Georgia ...... eo © & 6 
New Orleans ..-.se00.. 0 5 O 6% 
Demerara ...cscccecee 9 64 0 9 
St Domingo ...ecsveee 9 0 O O 
MOUOOIEE cacaccscosne © F O 8 
Smyrna ...... 00 00 
Drugs & Dyes duty free 
CocuHINEAL 
Black ........... perlb 5 0 6 7 
SE kastcitusscccce © 8 3 9 
Lac Dye 
DT .coccoccee porld 110 3 8 
Other marks ..eeeeee 89 4 2 6 
SHELLAC 
Orange ........pewt 46 0 53 0 
Other sorts.......... 34 0 46 0 
TurRMeERIC 
Bengal..... ts ewt 14 6 17 6 
Chima ...---cec - 146019 0 
Java and Mala’ var. 13 0 18 6 
TERRA JAPONICA 
Cutch,Pegue,gd, pewt 18 0 20 0 
Gambier ........ esse 10 0 10 6 
Dyewoods duty free 
Locwoop £: £8 
Jamaica.........perton 40 4 5 
Honduras ecscccscoccocee 5 5S 5 15 
Campeachysercescesreeee 70 8 O 
Fustic 
Jamaica......perton 510 610 
OUBR cevcscccocscccescocee BIG OG © 
NicaraGua Woop 
Lima ... --perton 13 10 15 0 
Other large solid ..... 10 @ 13 0 
Small and rough ww. 9 0 10 6 
Saran Woop 
Bimas ......... perton 1410 17 0 
Siam and Malabar .. 12 0 14 0 
Brazit Woop 
Unbranded... perton 18 0 50 0 
Fruit— Almonds 
Jordan, duly 25spewl,! 8 2 58 
NOW ..cece eeccee 10 111} 
O1A cccccececece 715 9 0 
Barbary sweet. in bond 2i260 0 
WHEE kucomimoncces LOO 12 92 
Currants, duty 15s per cwt 
Zante & Cephal,new 2 0 0 0 
Patras, new ......008 2 2 0 0 
Figs duty 15s per cwt 
Turkey,new, poms 110 310 
Spanish ...... i... &.9@ 
Rlums duiy 20s percwt 
French... perewtdp 4 0 10 0 
Imperial cartoon,new 7 7 9 9 
Prunes, duty 7s,newdp 110 115 
Raisins duly 15s per cwt 
Denia, new, p ewt ‘9 114 0 0 
Valentia, new ....... il@ 116 
GE anenus 113 1414 
Smyrna, black. newen 00 00 
COG CHES, ccscccerssee © OG 8 6 
Sultana, new....0..004 216 310 
Muscate!, new om 22 Oe 
Flax duty /: ee a6: & 2 
Riza,P TR....perton 44 0 52 0 
St Petersburgh, 12head 0 0 © 0 
9head 9 0 0 0 
Friesland .........0.. 45 0 55 0 
emp duly free 
St Petersb clean. pte 36 10 87 0 
OUTShOS cecccoccccceeee 35 O@ C O 
halfe ‘leaned oo «+ 29 0 3010 
Riga, Rhine .........000 38710 0 0 
\ anilla, free .... - 38 0 40 0 
East In lian Sunn... cose, 1510 17 O 
Bomb iy ..... Minin we eee Ss 
ee ee Oe 


Sag 


Salt itpetre B« ‘Bengal pewt 2 


THE ECONOMIST. 


B A and M Vid. dry 
Do.& R Grande, salted 
Brazil, dry.... 
drysalted... 
salted ...... 
Rio,dry ... cveccenesese 
Lima & Valparaiso, dry 
Cape, Gated «00 000 000 ccc cee 
New South Wales 
New York ...... 
East India ......... 
Kips, Russia, dry... 
S America Horse, phide 
German ... see eee eee dO 










Indigo duty ‘free 


Bengal ..........000008 per & 
QED cee 000 000 000 00 ceneveannees 
EMIIIEEI cee cosiese nenueessoqusens 
CREFASEAS 000 000 20000 
Guatemala .........ce0eee 







Leather, per Ib 
Crop Hides .. 30t040B 

do. . 50 65 
ae | Butts 16 24 
28 36 

er. do .. 16 25 
do 28 36 
CalfSking .... 20 35 
do eoee 40 60 

do «eee 80 100 
Dressing Hides.... eeeeee 
BONeE.. G6 .cvcccccce 


Horse Hides, English .. 
do Spanish, per hide 
Kips, Petersburgh, per Ib 
do East India .. 


Metals—COPPER 








Hides—0x & Cow, per th s 


eacoocoocooococoo 


cr coocoomrwooororKS KF BOK ee 


2% 


ee ee 


— 


—_ 


-_ 


Sheathing, bolts, &c. - 0 _ 
Bottoms... 1 

Old. 0 93 
Tough calce,. Pp ‘ton "£98 0 
Tile .. ecccccccccsscne OF =O 
IRON, per ‘ton £28 
Bars, &c. British... 9 15 
Naibrods siscoosssceseee 10 10 
Hoops .. » 1115 
Sheets..... oc 1B. 6 
Pig, Nol, ‘y ales oe 410 
Bars, &C. ssrcccccccescee 8 10 
Pig, No.1, Clyde .. - 2126 
Swedish. in bond..... ~~) 
LEAD, p ton—Eng, pig 18 5 
GHOSE <ccccves imas ae 2 
Ted lead .ccccccce .- 20 0 
White dO ..ssceseee 24 0 
patent shot........ 21 0 
Spanish pig,in bond 17 0 
STEEL, Swedish, in kgs14 10 
in faggots ..... 16 5 
SPELTER, for. per ton 17 10 
TIN duty B.P. 3s p cwt, For.6s 
English blocks,pton 85 0 
DATS cccccces sees 86 10 
Banca, in bond...... 84 0 
Straits EOcecisves $2 0 


TIN PLATES, per box 
Charcoal, | C 


Coke, 5 Gass 


eeeee 










Kiel and Holstein, fine “ 


Leer.. 
American & c ‘anadian 


0 


Bacon,singed—Waterfd. 64 


Limerick ......- oe 
Hams—W estphalia 
Lard—Waterfordand Li- 

merick bladder 


seeeee 


Firkin and keg Irish... 


90 
Cork and Belfast do... 80 


0 


American & Canadian 48 


Cask do do 
Pork—Amer.&Can. P b. 
[Inferior ....++++ 


" 60 


Beef—Amer.& Can. P te 95 
sooene TO 


Inferior ...cseceeeeeeee 
Cheese—Edam .. 
GOUGA oes ceeceecesceevecer 
Canter ...... 
American 


Bengal, white, per cwt.. 
Madras occ cercoccceccecsecce 
JAVA  sevseee 

o duty 6d. per ot 
Pearl, per CWt.sesseseeceres 
Flour ...... 


dras 





9 


ns 
2 av 


. 29 


2 


. 28 


NITRATE OF Sopa ccocce 138 





West India, dp,perewt 15 0 
Refiners’, forhomeuse, fr17 0 
Do export (on board) 6d 17 = 
Oils—Fish £ 
Seal, pale, p 252 gal - 27 15 
Brown and yellow...... 24 0 
SPerm vecvseccceveeveeseeere 80 O 
Head matter ........... 81 0 
Cod.. eee - 26 0 
Sou: hi Sea. ccccccccccccees S4 =O 
Olive, Galipoli...per tun 45 10 
Spanish and Sicily ...... 43 10 
Palm «0.000000 00000 POF tor 32 0 
Cocoa Nut .rscccccesseseeeee 60 0 
Seed, Rape, pale ......... 38 0 
ee een nnn i © 
Black Sea ... s+ pqr 45 0d 
St Petersbg Morshank 43 6 
Do cake, p 1000, 3thea 14/ Os 
do Foreign...perton 9 0 
Rape, dO .reccovcscceceeeee 0 
Provisions 
Ali articles —_ oo 
cue. eo 908 
Cork.. coeee . 86 
Limerick... coves +. 86 
Freisland, fresh .. aebeevece 112 


ececsceoosecoeossoso ecoeocosceccso 


Rice duty free until Ist ‘March, 
- 12 
9 


6 


6 
0 
0 
0 
0 
0 
0 


_——_ 


cocoooocoocs 
Nw 
- 


7 
—— 
-nwmooco 


— 
ee eee Orne eon 
_ 


i 


ooo FROWN RK NSOAO HK AAO CHOKAO 


_ 


- 
worwmoohoooceo 


oocococoe OS 


0 0 


coves. 298 Od 308 Od 
25 0 
Molasses duty B.P. 533d, For. 


25 6 
7s 6a 
i9 0 
24 0 
1s 0 





£ ea! 


28 0 
26 10 


61 0 | 


82 0 
26 10 
26 15 
46 0 
44 0 
32 10 
64 0 
88 5 
23 5 
458 6d 
440 
i4l 


0 
0 
0 
0 
0 
0 
70 0 
102 6 
85 0 
50 0 
46 0 
0 0 
60 0 
1848 
15 6 
12 0 
17 0 
0 
0 
0 
0 
6 


22 
40 
31 
30 
12 


58| 


| 
| 
| 


| 


} 


Spirits—Rum duty B. P. 














For. 15s 4d 
Jamaica, 10 to 20, OP, 


For 208 or 23s 4d 
WI,BP br dp, pewt 
middling 36 
good and fine... s+ 41 
Mauritius, brown . « 28 
YELLOW oo. sevens seve 39 
good and fine yellow.» 40 
Bengal, bre... - 30 
YOMOW seveeeesees 34 
WHITE cccccocccccsccecscece 4] 
Madras, brown .....00000. 28 
yellowand white eccees 8 
Java, brown anc yellow 35 
grey and white. ee 43 


34 








Manilla, be0 ccocovecsene 38 
yellow «. severe ceeeee 40 
Rio, brown ‘and —_—— 35 
WhItE sever “ . 40 


Pernam, brown anit "yel 34 
white... sccscsese 
Bahia, brown and yellow 35 
WHILE wreceeceee coveee . 
Havana, aes &  yel 
WHILE ceeeee eee eoee 
fine white .. 
Porto Rico.. 


. 
52 


sats 36 





REFINED ‘doe Br. 18s 8d or 218, 


For. 268 8d or 30s 


per Seen 3 

80 to 40. ccccce 8 

fine marks. esos 4 

Demeresra, 10 to 20 Oo P 2 

30 t0 40 00 o 2 
Leeward I., 5Uto50 . 11 
Bengal, proof, with cer. ll 

Brandy duty 15s pee 

lst brands, 1835.. 51 
1839.00 000000 51 

TS40 00 vee one 6 

184] . 6 

1842 6 

Vintage of 1844....00. 5 

- 1845..... 5 

Geneva severe eccsces | 8 

Extra fine . eoee ’ 
Sugar duty B. ?. 14s or 168 


2 
7 
1 
0 
5 
0 
0 
0 
0 
0 
l 

1 

7 
6 
8 
0 
4d 


0 
0 
0 
€ 
6 
0 
0 
6 
0 
0 
0 
0 
6 
e 
0 
0 
0 
0 
0 
0 
0 
0 
0 


0 


WweFaAMOrGeaMm HNw&eW UA w 


Seeds a<— 28-6 
Ce een Pewt 32 0 37 @ 
English ......s0000. 388 0 42 0 
Canary  ...cccccsere per qr 68 0 76 @ 
Clover, red soe POrCwE 32 0 40 0 
white seserscsserseevene 38 @ 50 0 
Coriander ....... - 16 @ 20 @ 
Linseed, foreign... per qr ° 0 56 6 
English ose 0 00 
Mustard ,brown.. “P bush ie 0 12 0 
WEEP ccc. 6°0  O 
Rape per last of 10 qrs £30 0£3%4 0 
Silkk duty free 
Bauleah, &. ... perth 6 6 ll 0 
Gonatea 000 000 eeceee os cee 6 13 0 
Cossimbuzar .......... 7 6 12 0 
Comereolly .......+0008 8 6 15 0 
China, Ttsatlee ... scccssccseee 10 6 16 6 
Raws, Lombardy, lat... 18 © 20 0 
Do 2nddo .. 15 @ 17 0 
Fossombrone ............ 17 @ 20 @ 
White Novi..........000.. 18 © 26 0 
Naples Royals, istqu 17 0 18 6 
Do 2nddo 15 @ 16 0 
Bologna sccccssseseseeeee 15 @ 17 © 
Tyrol wove eccoee 15 @ 19 0 
Fremebi.cscccccccccccoccoere 8 O 8-0 
ORGANZINES 
Piedmont, 20-22 ..... 24 © 25 0 
Do 24-26 wu... 22 0 23 6 
Lombardy, 20-22..... 21 0 23 0 
Do 28-30..... 19 0 21 0 
French, 24-26 ...... 00 0 @ 
Tram, Lombardy, 22- 24 20 0 22 @ 
Do 26-28 19 0 20 0 
Brutias—Short reel... 9 6 10 6 
Long do ...... ccsccccccnee 9 O 10 0 
PBRSEAWS ccccceccocsccce 9 0 10 @ 
Spices— Pimento, outs 5s 
per cwt... per lb bond 5j @ 6 
PEPPER, duty 6d plb 
Black—Malabar, half- 
heavy & nay bd... 0 26 0 3 
light.. nim:  @¢ 2 6. 
Sumatra . eee ~«— O48 @ 
White, ord to fine... 0 34 O 7% 
GINGER duty B.P.5s p cwt, For.108 
Bengal, percwt...bond 25 0 50 @ 
TE rein 28°66 BS 
Jamaica.............dp 50 0210 0 
Barbadoes ....c.00000. 32 0 36 0 
Cas. Licnea duty B.P.1d p lb, For 3d 
ord to good, ee 6460 0 70 0 
fine, sorted.. new Fe 6 TG 
CINNAMON duty ‘B. 'P. 3d p lb, For. 6d 
Ceylon, per lb—Ist ...b¢d 3 2 4 10 
second ... 20 38 8 
third and ordinary... coves 12 28 
Cloves, duty 6d, per lb 
Amboyna&Bencoolen 1 2 2 0 
Cayenne and Bourbon 0 6 © 73% 
Mace, duty 2s6d,perlb 2 6 3 9 
NutMEGs duly 2s 6d 
ungarbled, per Ib ..... 23 43 
shrivelled andord..... 1 @ 1 6 


7s 10d pgall, 


WOSPOwWMNOe® SCOaBaCE 


p cut, 


39 
45 
40 
46 
45 
51 
5 5 


45 


@ececcoocececoscoceoco@eces@cooes 


Bounty in B.ship, percut, refined single 


17s, double 20s, bastards 
Do loaves, 8 to 10 lb” &¢ 
Equal to stand, 22 to 141b 56 
Titlers. equal to stand 53 
Ordinary aes 45 lb... 52 
PIECES ccc ceccccscccccccccceeee 40 
Bastards ..... we 2 
Treacle ... anddatiuens: Ue 
In bd, Turkey lvs, 1 to4 Ib 406 








6 lb loaves .. coonccee OA 
10 Tb dO sees .- 32 
LAID dO sssvesceseereereee 32 


58 
54 
53 
51 
38 
24 
48 
35 
34 

0 


35 Od 68s 0d 


@oooocoecooo 


1357 


SUGAR—REP. conid.bd ¢ 


Titlers, 2010 28 Ib ...... 31 
Lumps. 4¢' to 431b......... 31 
eee 
Dutch ee - weeteenees oe 
eee 
BO. B* nemtnen 
Belgian crushed, No. 1 29 
02 28 
ae oo 24 
Bastards... 
Treacle ... 





Tallow 
Duty B.P.1d, For.is 64 p cwt 


N. Amer. melted, p cwt 43 


St Petersburgh, new Y C 
N. 8. Wales ........ 


Congou, ord and com ... 

middling to fine ...... 
Souchong, ord to fine... 
ee eos cecensen: 
Ca 
Pekoe 





” Orange .. 
Twankay, ord to ‘fine oo 
Hyon Skin ...ce 1+ posse 
Hyson, common .. 

middling to fine ...... 
Young otic coocccece 
Imperial... exe eve 
Gunpowder eee cos cecces cee 


Timber 
eake, Afr. duty l0spid 


Oak, Que. dutylspload 7 © 
Fir duty B.P. is p load, For. 208 


Riga ....s... per load 
Dantzic a: . Memel... 

SB wedligh acecoceecce ceeces 
Pine, Quebec, red...... + 
yellow .. 


Miramichi & St John's 4 10 
Wainscot Logs, 18ft..each 5 10 
Lathwood duty B.P. 1s, For. 32s fm 


Memel, &c. .........fm 


44 
42 


) ep \P bri... 17 
uty 2sld 
Sha Canton, per lb, bd @ 


beenhbaaenaeee 
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4 
4 
3 
4 
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oe 
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Deals duty B.P. 2s P id, For. 116s 











oo — 
a eceso ©8& S&S SeeGenreoed C24 eb e@+190"28@ 


Gefle, l4ft 3in by 9 ... 30 0 32 
Stockholm ... oc. .0scccece 28 0 29 
Quebec yellow pine 
first quality ..s.h. 17 0 18 
second do muon 19 6 OI 
White spruce...... 120 18 @ 21 
Dantzic deck...... each 018 1 
Staves duly free 
Baltic...... per 1200... 95 @ 105 
Tobacco duly 3s per ib 
Maryland, per lb, bond 
fine and good coloured @ 6 © @ 
coleury ...... 06 08 
light brown and “leafy 05 0 & 
Virginia 
fine Scotch & Irish spin 0 0 5 
good middling do ...... 64 0604 
ordinaryto middling... @ 24 @ 3@ 
Kentucky—stem'd fine @ 5 0 5% 
do good and leafy ...... 0 3f 0 44 
do mid, part short...... 6 39 04 
Amersfoort for segars,&c.0 5 010 
Havanaand Cumana.. 1 1 5 @ 
Cuba (fine) .. “ins , < 
Havana cigars, ‘bd duty9e 50140 
Negrohead ooo... +++ ++: do 2 010 
Yurpentine..percwt 8 6 9 0 
Spirits of, duty For. 54.37 0 38 6 
Wool—Exciisx 
Fleeces, So. Down hogs 1210 13 @ 
Half-bred hogs ......++. 13 @ 13 10 
Kent fleeces «.....0... 11 O 11 10 
S.Downewes &wethers 11 @ 11 10 
Leicester do tiv: Oe Be 
Sorts—Clothing,pic klock 16 @ 17 © 
Priine and ham klock 13 10 14 6 
Choice. ° 12 1@ 13 0 
Super ...... 3 6@680 
Combing—W ‘ether mat. 14410 15 0 
Picklock . ens 13 10 14 0 
Common .. évacnnsiinenions ‘2 0 1210 
Hoy miatcuii: — eseese 18 ig @ 
Pic toca m:tesing 141@ 16 0 
Super GO severe 1210 18 @ 
ForE1GN—duty free 
Spanish, per |b 
7 aaau R’'s,F’3&S1 8 2 © 
Segovia ceveeeees 8 34 
Soria B83 44 
Caceres sss+s ; @e2 3 
Seville.......+ 1¢e 4132 
German Fleeces .... 16 118 
Ist and 2d "E lect 2 10 310 
Saxon f prim: iiement 2 = © 
and secunda ..+«++. 110 2 1 
Silesian tertia ea, ae a oc 
(Electoral... 2 4 8 4 
PTIMA seve 11@ 2 2 
Austrian, secunda .. 1 4 1 8 
Bohemian, 4 tertia ees eS & 2 4 
and Lamb's... 110 2 4 
Hungarian | pieces... 1 2 1 4 
L Fribs  ccccse 610 11 
Australian and V DL 
1st Combing &¢ nee 110 2 4 |} 
24.0 do ww ie 18 | 
3d do cccccccoe O11 1 4 | 
{1 BTERSC..0eseceresreerese 0 44 0 8 | 
Lamb ........ ea 22 7 
V D Land, lst C ombing 11 2 3 } 
2d dO sen 010 1 8 || 
8d GO cere 010 - 
Lamb. a se 
Cape ....... 0 8 1 108 | 
‘Wine duty 58 6d pergal & & £ 8 
Port.. cate verre " ( 52 @ 
Clare: eatumaainits 0 48 © 
Sherry «0000000 — 12 0 76 @ 
Madeira..... een eee . pipe 18 0 55 v 
——— 
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1358 THE ECONOMIST. [Nov. 20, 
TT er - 
STATEMENT . :ocmmeaieinaiasiiailin: aaa ; dh hic 
Of comparative Imports, Exports, and Home Consumption of the ollowing articles, MON rHLY STA TEMEN r — AND FOREIGN 
from January 4 to Nov. 13, 1846-7. showing the stock on hand on Nov. 16 in ° 


each year. FOR THE PORT OF LONDON. 


Of those articles duty free, the deliveries for exportation areincluded under the 
head Home Consumption. 7 
| East and West Indian Produce, &c. 


SUGAR. 


































7 Imported | Dutypaid “Stock. 

—— ~ —--| —— ———— 
British Plantation. 1846 1847 1846 1847 1846 | 1847 

tons tons tons | tons tons tons 

WestIndia slccitesiiaibaatl 455,308 | 77,620 | 56,222 | 58,026 9.468 | 24,649 
East India...... sececesesseseses| 41,880 39,967 | 40,670 | 35,067 9045 | 12,777 
Mauritius ... ie eee| 29,679 | 38,950 | 28,447 | 34,315] 3,690) 7,699 

FOreign scocce+svevcceeesesssoresss oes | ose aad 14,490 | 22,567 ok eee 
| | 126,867 | 156,287 1139,829 | 150,875 } 22,203 | 45,125 

Foreign Sugor. | | Exported — 

Cheribon, Siam, & Manilla ...) 7,208 | 11,070 529 5,124] 3,055 { 3,490 
FER VBND 00e 00.000 000 200 00 00 v000 w| 24,277 26,522 9,593 13,648 8,346 12,821 

| Pesto Rice ..... secssecveee) 5,053 | 7,911 f 3,548) 1,776] 3,412 | 3,301 
ARIE can exrtvienen eves oi 9,908 | 17,602 6,871 / 12,271 | 5.702 | 4,788 
| | 36,446 63,115 ! 20.341 32,819 | 20,515 | 24,400_ 


“PR ICE OF SUGARS.—The average prices of Brown or Muscovado Sugar, exclusive 


ee a 























of the duties :-— : : ; s 
From the British Possessions in America oso.....000008 23 11$ per cwt, 
— Mauritius .eooccee 21 1 _ 
od East Indies ......... 20 5} _ 
} The average price of the three is..,.....00.-. 22 9 — 
| “MOLASSES. imported | Duty paid _ Stock 
1] West India........sosssssssvseseee | 5,533 | 10,033 | 6,379 | 6,744 | 2,736 | 5,126 
| wisest Opie RUM. 
Imported Exported | Home Consump. | Stock 
{ asa6 | tss7 | asa6 | 1847 | asas | asiz | isa6 | 1847 
j } gal | gal gal | gal gal | gal gal | gal 
b4 West India {,526,805 2,180,790, 689,895, 659,700} 812,040 1,162,275 1,176,660 1,310,670 
|| East India| 437,409, 420.840) 331,920 251,415] 59,760 122,715) 129,195; 211,590 
{| Foreign......, 115,020 292,950) 85,950, 154,890 3,420 4,815; 34,515; 146,835 
} ——————e ——— SS OO 


2,079,225 2,894,586 1,107,765 1,066,005! 905,220 1,229,805 1,340,376 1,569,095 
COCOA .—Cwts, 































































































































































j] Br. Plant...) 7,891 ) 21,046) 2,140) 76] 13,253) 17,277 | 7,791) 10,374 
|| Foreign......| 3,806 8,582 | 3,560} 4,346 | 1,590) 2,236 f 3,073 | 4,946 
| ae] Ee SSS eee 
| 11,697 | 29,628] 5,700 | 4,422] 14,843 | 19,513} 10,864 | 15,320 
a. COFFEE. 
|! Br. Plant... 27,406 , 30,640) 1,570 | 938 | 26,072 | 23,204} 26,876 | 22,960 
|| Ceylon ...... ' 154,627 ) 180,390} 4,690} 2,540 1 135,436 | 168,758 [116,891 |'29,977 
BP not oth- 
j]  erwisedes., 120, 302} 12,678 | 8,950} 3,732 | 2,886 } 14,700 | 4,300 
1} Total BP. 182,153 211,332 } 18,338 | 12,428 1165,240 | 194,848 [159,467 |157,237 
Mocha «....| 14,176 9,475 | 2,301 | 688 | 12,534) 11,122 | 16,941 | 12,844 
Foreign EI.) 18,039 | 4,030 9,897 17,240 8,958 8,288 | 68,225 | 50,573 
Malabar ... ‘ae | ase ose 24 156 2°8 8416 468 
StDomingo.| 900 | 1461] 2,854 | 1,275 59 839 | 7,730 | 5,745 
Hav.&PRic) 12,565 | 3,393; 6,507 | 4,189] 2,703] 2,139] 7,519 | 4,549 
Brazil ...... 85,027 | 69,505 | 38,608 | 57,834] 23,524 | 22,903 | 67,358 | 58,232 
Africans... 75 | 52] 133 | 138 24 | ase 88 | 1 
Total For...{ 130,782 | 86,601 | 60,300 | 81,388 | 47,958 | 45,529 1:68,707 132,412 
Grand tot.{ 312,935 | 297,933 ' 78,638 | 93,816 | 213,198 | 240,377 (321,174 |289,649 
Ne ee 
2 | Bags Bags Bags Bags Bags | Bags Bags Bags 
British El... 288,512 , 456,822 | 114,756 | 28,480 | 140,251 342,169] 74,970 | 153,271 
Foreign El. 10,334 | 42,658 | 7,141 2,981 | 6,369 | 23,109 760 | 17,272 
Total...... 296,845 | 499,480 1121,897 | 31,461 | 146,620 | 365,278] 75,730 170,543 
PEPPER. | | | | 
White ....../ 4,397] 1,350 365 | 418] 2,935} 2,292] 7.196} 5,828 
neon 48,912 | 30,251 | 19,020 | 14,047 } 27,333 | 24,076 | 73,244 | 64,426 
ae — Ne a ee a 
as | Pkgs { Pkgs Pkgs | Pkgs Pkgs Pkgs Pkgs Pkes 
NUTMEGS| 1,658 | 1,533 393) 727 991 872 733 641 
Do. Wild.) 1,227 37 65, 101 352 360 1,478 1,104 
CAS. LIG.! 14,986] 4,408 | 13.130] 5,554 1,695 1,829} 3,599 412 
Cinnamon. 4.479) 3,652] 3,793) 3,608 83:|} 611 5,438 4,539 
denen iniesecaiie ac eae we  scaiasiama 
| dace | bags | bags bags bags | bags bags bags 
PIMENTO 7,163} 7,14¢ | 5.298} 4,730] 2,456' 3,660" 3,214! 1,047 
Raw Materials, Dye Stuffs, &c. 
| Serons , Serons | Serons | Serons § Serons | Serons | Scrons | Serons 
CocHINEAL.) 7,279 8,930 — ka 8,333 | 7,956 | 2,287 | 3,126 
chests | chests | chests | chests | chests | chests chests | chests 
LAC DYE.) 1,921; 995 a 3,432 | 3,151 8,513 | 5,993 
tons tons tons | tons tons tons tons tons 
Locwoop.../ 6,992 4,642 a 5,552 | 4,881 2,999 | 2,454 
! 
FusSTIC ...! 2,944! 19929) 1. | o 2,646 | 1,588 606 | 778 
INDIGO. — a 
__ | chests | chests ¢ chests ; chests 4 chests | chests | chests | chests 
East India| 27,514 | 26,657 ase | eve 26,750 | 27,662 | 34,223 | 33,601 
. serons serons serons serons serons serons serons serons 
Spanish......) 1,032] 1,792] ... os 1,248 958 881 | 1,414 
Bie ee ln al 
SALTPETRE. 
Senet Seat tere —————————— LT 
Nitrate of tons | tons 
| tons tons tons 
Potass ...! 7,523 | 6,829 6,164 | 1,937 | 1,873 
Nitrate of | a he gee eee 
Soda ...... 538 | 2,255 a3 | 1,592 
bags | bags bags bags | bags bags $ 
American... 2,034, 2,143 one 2,784 2,311 Fo2| oo 
Brazil ...... 262 .. « 237) 930 180 71 
East India| 22,447, 44,929) ow 40,983) 58,555) 49,464) 34,674 


Liverpl., ali 
kinds......1,079,352, 982,651 


— -— 


122,710) 118,260)1,255,830) 895,36( 546,200, 407,900 


122,710] 118,260,1,347,838| 957,156 596,636, 443,361 











CoLontaL and ForetcN Woot, imported inlo London, Liverpool, and Hull, from 
the 1st of January to the 1st of Nov. in the years 1846 and 1847, and the total im- 
poris, including Bristol and Leith. 


| Lotals, ine. 
























London, Liverpool, | Hull, | Bristol and 

| | Leith, 
1846 | 1847 | 1846 | 1847 | 1846; 1847 | 1846 | 1847 
Coloniai. | Bags.| Bays. Bags. Bags. Bags | Bays Bags\ Bags 
New South Wales ...e000. | 36667 36:49 1429 oe | ove eee =| 38096) 36149 
Van Diemen’s Land ...... | 14488) 15779, oe | see | one oe =| 14438) 15779 
P. Philip & Adelaide ...... | 23939 28274 1715 S761) one ove 25654 32035 
Cape of Good Hope......... 11130) 12067 450 85) ene 11580, 12152 
East Indies ss.cse.eee0e | 5528) 2803) 3703 3947, 2% 1 9256) 6751 
pean 
Total Colonial .......0.00- | 91702 95072 7297 7793, 25) 1 99024 102866 

Foreign. | | 

Germany ..... eccccece ee ee 27, we | 38109 30677 47190 38°35 
Spain and Portug roar 3153; 1690, 3763 2975) .. | ceo 6916 3775 
Russia sccccccccescovccescccccse | S813) 3252 432 30 720, 407, 6265, 3789 
South AmMerica......ccccccccece 7643) 14974 46383 39674 ... es =| 54026 54648 
Barbary and Turkey ...... 3494 1844 4856 2206 2) ws | 8351, 4050 
DUE issemnemsnnmiwinicec, S100) on | 2, SE ow ase 1650, 498 
Trieste, Leghorn, &c........ | 378, 818 2921 1843 61) ew. | 3359, 2161 
Denmark ....00 Siete aed) hee, ae 1312) 892 1312) 892 
United States oseeee 297 18 1592, 1526 ... Fee | 1889 1544 
GOON scneminnnas 1341) 2654) 1308 1582) 260) 439 29.9) 4675 








eessee (122755126193 69069 57227) 40389 





WARE csnscensses 0404 








PRICES CURRENT OF CORN, &c. 


BRITISH AND IRISH. Per quarter. 









8 8 8 8 

Wheat ...Essex, Kent, and Suffolk, red, 1847 .ecccccrree 48 53 ONE casceses BE Se 
Do do whitedo .. coo 48 «60 oe 58 

Norfolk and Lincolnshire, red do - 46 52 56 
Northumberland & Scotch G0..s...cecressereseeee 48 52 a 52 

RYO ccrcesOldcoccoceecee o00cee cee coe 338 34S NOW cosceense 33 34 Brank...... 34 35 


Distilling ... 28 29 
Pale ship ... 54 56 
Harrow «.... 42 44 


Malting .. 30 34 
Ware w.... 59 60 
Pigeon ... 50 54 


Barley .Grinding sscccocceseree 26 28 
Malt ..cocBFOWM scsscesssesvesvese 50 52 
Beans ...New large ticks ...... 39 40 





Old GO woores 48 GO D0 scsosccccere 83 56 DO cccecene SB SB 
PERS coccecGTEY cccoscccrcccsssccocce 42 43 Maple coe. 45 46 Blue 60 72 
White, old....... ouiaaws 44 45 Boilers...... 48 50 BeGaanrw. & 


Poland ... 28 30 
Potato... 30 32 
Ne€Weeesevoce 21 22 
Potato...... 25 26 
Fine woe 24 26 
DO ccovcccee 25 26 
TOWN woe 45 46 
Winter ... 48 56 


Oats ......Lincoln & Yorksfeed 23 25 Short small 25 26 
| es 
Irish, Cork, Waterford, and Youghall, black 20 22 
Do, Galway 20s 21s, Dublin & Wexford feed 22 23 
Do, Limerick, Sligo, and Westport on 
Do, Newry, Dundalk, and Londonderry...... 23 24 
Flour......Irish, per sack 40s 42s, Norfolk, &c......0... 40 41 
Taxres.cccosOld FECMING..cccccccccccccrscecccescorececcsccsesccscece YO 3B 






























FOREIGN. 

Wheat Dantzic, Konigsberg, high mixed and white cevccocsssssrssevecrerererseeeseeees 56 
Do do mixed and red .... 52 
Pomeranian, Mecklenburg, marks, red . 52 
Silesian, White ...cccccccsccsccccsccrssoversseveces 52 
Danish, Holstein, and Friesland, do.... 48 
Do do do, red... 48 
Russian, hard...ccccccccccesecccssccecccccceces 50 
Canadian, Ted... -cccoccccccecce cee 54 
Italian and Tuscan, do. 54 
Egyptian .... 32 

Maize ...Yellow...... waectneons cone os 34 

Barley ...Grinding ......... Suienaubeauisnenen eeesaNaaeen 2! Malting ... 32 

ee 36 40 Small ...... 42 50 

PORE cscs VND  cccessnnncendsscnssenanesocesenneuiaubesesensebeces 40 46 Maple... 42 44 

Oats ......Dutch brew and thick .... eccccsccececccecee ces eovcccconccvcccceccsoccccoccsonce 98 90 
BROMCU BOOT. 00s sec coe cocesccocersscecesceccceses vse gne cee conee scnceseoes wn © 8 
Danish, Mecklenburg, and Friesland feed ... 21 23 

Flour...... Danzig, per barrel 24s 26s, American.. ...... = © 

Tares......Large Gore 428 445, Old 408 425, MEW sseccssesrseesecsee evvessessecsccscseess 40 42 

SEEDS. 

Linseed .........Per qr crushing, Baltic 45s 47s, Odessa 473 48s Sowing ... 56 606 

Rapeseed ......Per last do foreign 26/ 27/, English ... 281 29/ Fine new 30/ 31/ 

Hempseed 000. Per Qt laTge cesccesesveceveces ses cccccescccsoeee 96 87 Small ..... 34 35 

Canaryseed ...Per qr 70s 74s. Carraway per cwt...... 37 38 Trefoil ct 20 26 

Mustardseed ...Per bushel, DOWN sessssccseceseeseessecesens 10 11 White...... 5 8 

Cloverseed ......Per cwt English white new ccs 48 50 ROd erccecee 36 54 

al. ae eae 

TDrebolh cccccccce <== BEinghiste GO... ccccccccccsccccecscoesce 19 Bl Choice...... 22 23 


Linseed cake, foreign...Per ton 10/ 10s to 11/ 10s, Englisb per M 14/ 0s to 14/ 10s 
Rape dO ssccsercsrerorsere —= 64 Os to 6/ 6s, Do per tons... 6/ Osto 6! 6a 





Corn, &¢.—Some returns ordered in March last by the House of Commons, relat- 
ing to the import, export, and consumption of corn, grain, meal, and flour, in 
the year ending the 5th of January, 1847, were last week printed. From the 5th 
of January, 1846, tothe passing of the act 9th and 10th Victoria, chap. 22, the 
total quantity of wheat (foreign and colonial) admitted to home consumption in 
the United Kingdom was 23,843 qrs and 5 bshis, and the duty paid, 8,338/ 168 5d. 
Under the act mentioned, the quantity had been, to the 5th of January last, 
1,975,104 qrs and 5 bshls; and the duty paid, 395,102/ 3s 1d, making the total 
quantity in the year admitted to home consumption 1,995,948 qrs and 2 bshls, 
and the whole duty 403,4402 198 6d. The annual average price of wheat was 
54s 8d a quarter. Of wheat and wheat flour, imported in the year into Great 
Britain, the quantity was 2,607,064 qrs; from Ireland, 393,462 qrs; and from 
other parte, 2,276,602 qrs. The quantity exported was 333,516 qrs; 192,471 to 
Ireland, and 141,045 to other parts. The quantities of corn, meal, and flour of 
Irish growth imported into Great Britain from Ireland in the year ended the 
5th of January lasi were 1,826,132 qrs. There is a good deal of information oD 
the import, export, and consumption of the articles under the generic description 
of corn for some years, including the last act 9th and 10th Victoria, chap, 22, 
which came into operation on the 26th of June, 1846, but which cannot be con- 
cisely given in a notice of the Parliamentary paper. It appears that in the week 
ending the 3d of January, 1846, the average price of wheat was 55s 1d per Qr- 
The duty was at the average of 57s 6d. The rate of duty was 15s 4 qr a 
foreign, and 2s a qr on British colonial; and in the week ending the 2nd 0 
January last, the average price of wheat was 64s 4d agr. The duty = re 
gulated at 60s 9d a qr, whilst the rate of duty of foreign wheat was 4s, and on 
British colonial 1s a qr. . 

NEW ARTICLE oF Foop.—An article recently imported from Alexandria 
into the port of Gloucester, described as “saggina,” used in the Levant and in 
Egypt for food, the Lords of the Treasury have ordered to be admitted duty 


ee 








1847.] 





Che Railway Monitor. 


CALLS FOR NOVEMBER. 












Date Amount Number 
when per of 
due. share. shares. Total. 





Noy. 

Bulton, Blackburn, Clitheroe, and West 
Yorkshire —Preference, 25...ccccccccocsee 4 ove 
Bristol and South Wa'es Junction—Origl. 14 
Buckinghamshire—Origina!, 17/103 ..... 1 
Chester and Holyhead—Preference, 25/ ... 1 see 
Cork and Banton—Oviginal, 502 ...... 
Dunda'k and Enniskilen—Original, 50/... 15 
Temrrara—Original, 251..ccccccssssssccsscseses | 
East Lancashire—Origiaal....cccccsecccocseeee 17 
East Lancashire, Blackburn, and Preston 17 
East Lincoinshire—Original, 252 .. .....0.08 8 1 
Edinburgh and Northern—25/ (1845)....0. 19 


£ 





















































ee 8.000 see 40,000 
cco §=— 9,08 Bane 9,088 
ee §=45,428 ee = 90,855 
oe $42,000 ... 164,000 
oe 4800 ose 12,000 
oe §=13,560 .. 33,900 
eos §=10,000 o. §=2.5,100 
eco §=28,235 oe 141,175 
ooo 7,200 2 36.000 
ow. 24,000 ... 84,005 

26,000 ... 65,000 


. 
: 
: 

Sm VOeneoVFUnNwadea 
_ 
a 










d 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

ee © ceo 
Do. do. 252 (1B47).ccoee 19 ove 5 0 so 8,191 ee 10,939 
Do. do. 154 (1847)...000 19 oe 15 0 we 6,499 w 4,873 
Leeds and Thirsk —Original, 502 .....c.008 2 ose © @ .. 17,402 .. 87,010 
London and Blackwalli—New, No. 2. ...... 15 ave O 8 wee 16,500 oe 16,000 
London, Brighton, an! South Coast—New 3 we 10 0 O ws. 9,752 oe 97,320 
London and Nor:h Western— Manchester 
and Birmingham, A ..... ae 2 «wo OH 6 w Ce w= ROO 
Do. do. do. Bus © «6 we 210 O ue 60,009 2. 150,000 
Louvain @ la Samb “@.scseesseseseveseess core 30 cco 1 O O wee 38,500 woe 38,500 
Lowestoft—New, 20/, 6 per cent «......+ coe 10 oe 3B 0 O wee 6,000 1 18,000 
Midland Gt. Western (Ireland) —Original 10 «. 5 © © ww. 20,000 .. 109,000 
Nowenarket—Original .cccocccoccescscccccescoses 1 cco 5 @ © woo 164,000 cco 76,000 
Newport, Abergavenny, and Hereford— 

Original cccccoccoccosccccecscesnecocoveveccccce 28 cco 2 @ @O we 23,160 wo 23.160 
Newry and Warrenpo nt—Original ....... Looe 1 5 0 we 5,000 .. 6 250 
North British —Thirds........... co 19 coo 1 O O wo 783,000 we 78,000 
South Staffordshire—Original 1 we F 8 O cee 78,750 we 110,250 
Sambre and Meuse —Original ....cccccceee 16 oe 2 0 9 we 31,000 ... 62,000 
Whitehaven and Furne:s—Original........ Low. 3 0 O .. 17,500 «. 52,500 
Wilts, Somerset, and Weymouth—Original 1 «.. 5 0 O os 26,727 «. 133,635 

£1 836.75 





“EPITOME OF RAILWAY NEWS. 


DuNDEE AND NORTHERN JuNcTION.—A special meeting was held yesterday 
week at Edinburgh, Mr W. H. Brown in thechair. F:om the report of the pro- 
visional committee, it appeared that the prospectus of the company was issued 
in March last, the Edinburgh and Northern railway company agreeing to take 
2,500 shares on condition of being allowed to place a certain number of their 
directors on the provisional committee. The capital of the company was fixed 
at 250,000/, divided into 12,500 shares, on which the deposit was 2/2s 6d. The 
whole amount of the stock allocated amounted to 9,315 shares, and the deposit 
was paid on 8,680, exclusive of the 2,500 shares reserved for the Edinburgh and 
Northern company. ‘The report then proceeded to state that a favourable report 
of the line having been made by Mr Grainger, the committee entered into com- 
munication with the Edinburgh and Northern company! who stated that they 
were prepared to enter into an agreement for a lease of the line at five per cent 
for the tirst two years, and six per cent after the lapse of that period, or to 
amalgamate at par when the bill was obtained. During these negotiations, 
a considerable depression had taken place in railway stock, and some of the 
shareholders began to be desirous that no steps should be taken in proceeding 
with the undertaking at present. That body appointed a committee from their 
number, who entered into communication with the provisional committee, and 
at a meeting with them on the 7th of October, it was resolved to stop the parlia- 
mentary survey, and incur no farther expenses with the view of applying tothe 
legislature, unless the Edinburgh and Northern railway company requested them 
to do so under the agreement, in which event it was resolved to call the share- 
holders together for their approval of such an application. The provisional 
committee, however, agreed to give the whole deposits on loan to the Edinburgh 
and Northern company for one year at the rate of six per cent, on condition that 
they signed the contract for the shares reserved to them, and granted deben- 
tures for the deposits thereon. The report concluded by stating that the 
amount in the bank was 16,0977, and the expenses incurred, 4,2001. Thechair- 
max moved the adoption of the report.—Sir John Gladstone, seconded by Mr 
Ross, moved as an amendment, “ That in respect from the report now read, it 
appears questionable whether the undertaking for forming the Dundee and 
Northern Junction railway company is at present an existing company, resolved 
that if existing it be now dissolved, and that the money collected from the 
shareholders, with the interest which has accumulated thereon, after deducting 
the legal expenses, if any, that have been incurred, be, without further or un- 
neccessary delay, divided rateably among them.” The vote was taken on the 
motion and amendment, in which the shares reserved for the Edinburgh and 
Northern company were included, when the amendment was carried by a ma- 
jority of 325—the numbers being, for the motion, 4,180; for the amendment, 
4,505.—Mr Lyon tendered a protest against the declaration of the vote, as 
ultravires of the meeting, which was accepted.—Mr Ross moved that the sum of 
1/ 148 per share be returned to the shareholders within ten days from this date, 
which was seconded by Mr Harrison, and agreed to. It was stated that the ex- 
penses were likely to amount to 7s 6d per share. Professor Ayton moved the 
appointment of a committee to audit the accounts and wind up the affairs of the 
company, which was agreed tv, and a committee appointed. 

BIRMINGHAM AND OXFORD JuNCTION.—The adjourned half-yearly meeting 
was held at Birmingham on Tuesday, Mr Muntz in the chair. Mr Mozley said 
that this meeting differed in some respects from their usual meetings, inasmuch 
as it was not for a special purpose. Certain proceedings had been taken for the 
purpose of enforcing calls: there had been also certain other proceedings by 
Contractors against the company, and it was desirable to know what course the 
directors proposed pursuing with reference to those actions: also whether direc- 
tors intended to call the special meeting for the particular purposes specified in 
the requisition presented to them on the 10th of November. The chairman said 
with reference to a defence to the contractors’ action for the performance of a 
Contract by the company, that a question had been submitted to counsel for an 
Opinion as to whether the directors had a bona fide plea in answer; and to that 
question a reply had not yet been received. Mr Mozley complained of the de- 
lay which had occurred in procuring the answer to the question submitted to 
the counsel. To this Mr Spooner, M.P., replied that the law gave them 21 days 
for conaideration, and that in so weighty a matter the directors would take the 
fullest time to form an opinion. Mr Mozley, after some further remarks, con- 
cluded by moving the following resolution :—‘ That in compliance with the re- 
quisition of the 9th November, resolved that it is the bounden duty of the di- 
Tectors at onee to call a special meeting of the shareholders, for the purposes 
mentioned in the requisition, and the directors are hereby required to call such 
Meeting on the earliest possible day.” Mr S. Beale seconded this, but the chair- 
man refused to put it, calling attention to the 67th clause of the act, which pro- 
Vided that no matter of this character could be discussed without @ special no- 
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tice. The resolution was then put to the meeting 
mously carried, the chairman protesting against it. 
question for consideration would be the defence to th» actions instituted by the 
contractors. Those with whom he acted believed the-e was a good defeuce ; he 
therefore moved that “ It appearing that an action has been com nenced against 
this company by Messrs Peto and Eastled; resolved, that such actioa be de- 
fended ; and that the directors be, and they are hereby, required to defend the 
fo a a seconded was also put to the meeting by 
ain nani mae y carried. Mr Mozley again rose and reminded the 

prior to the last session of parliament, the proper notices had 
been given of an intended application for a deviation line to Leamington, and 
for the purchase of the Stratford Canal. Those bills having been lost, he wished 
to know why the notices had not been renewed in the next session, especially 
as those with whom he acted had declared their resolve to agree to. this. The 
chairman replied that the matter had not been considered by the board, in the 
belief that they would be lost on the same ground as before. Mr M valley : So 
you have allowed another company to take up that which bel nged to this pro- 
prietary. I see the notices have been given by other parties. He then moved : 
9 That it is expedient that a renewed application should be made to parliament 
in the ensuing session for an act to authorise a deviation in the line of the Bir- 
mingham and Oxford Junction Railway through the town of Leamington, ac- 
cording to the plan deposited with the clerk of the peace in the name of this 
company previous to the last session of parliament, and to authorise the pur- 
chase by this company of the Stratford on-Avon Canal ; and the directors are 
hereby required to take all necessary steps fur such renewed application, in con- 
formity with the notice already inserted in Aris’s Birmingham Gazelte of Nov. 15, 
inst, and signed by Messrs Dubie and Colmore and Beale, adopting that notice for 
the purpose.” Mr Abel Peyton seconded the resolution, which was also put to 
the meeting by Mr Mozley, and unanimously carried. By a subsequent resolu- 
tion the meeting was adjourned to the 17th of December. 

BRISTOL AND SOUTH WALES JUNCTION. A special meeting was held on 
Monday at Bristol, Mr A. Robertson in the chair. Mr H. Brittan proceeced 
to lay before the meeting the position and prospects of the company, as ascer- 
tained by an interview with the secretary and solicitor, as well aa by his own 
inquiries. At the last general meeting it was stated that there was a balance 
in hand of 11,836 33 that had since been reduced by payments fur compensa- 
tion, to the engineer, the solicitors, and for interest to the shareholders, to 
9,1612 11s 4d. The liabiliti-s of the company were these : Due to the par- 
liamentary agent and the solicitor, on account of the last act, 830/; for general 
charges, 500/ ; to the Duke of Beaufort, being the amount of the contract for 
the purchase of the Aust Ferry and 70 acres of land, 20,000/; and for land con- 
tracted for, 8,000/—making their total liability, 28,030/. Of the 20,000/ to the 
Duke of Beaufort, 10,000/ was to have been paid on the 24th June, 1847, and 
the remainder in June, 1848, but in consequence of some defect in the title 
delay had occurred. The new call upon the shares would realise 13,0001. Ta- 
king that to be the case they would have, in order teaget them out of their 
difficulties, to pay, in addition to the one now making, a further call of 1/ 108 
per share, making in all 7/ 10s. Taking the 912 shares which were reserved 
for landowners, but which there was no chance would ever be taken, and add- 
ing 1,688 more which were about to be forfeited, they would find that 2,600 
shares, or more than a fourth of the entire number, would not be paid upon, so 
that the calls would have to be enhanced in that proportion upon those share- 
holders who did pay. They had already paid up 36,000/, and with the present 
call would have subscribed one fifth of their entire capital. Mr Savery esti- 
mated the cost of the entire railway at 300,000/ (their authorised capital being 
250,000/7). The expenditure per annum, which he had calculated on the data 
furnished by experience, he set down at 13,486/. The interest on the 50,0001 
borrowed capital, at 5 per cent, 2,500/, making a total annual expenditure of 
15,896/. The earnings of the line he estimated at 2,000/ per mile, or 24,000/, 
perannum. The earnings of the newpassage ferry, independent of the railway, 
he calculated at 2,000/ per annum, which would make an income that would yield 
after payment of expenses, at 4 percent dividend. In that calculation, however 
nothing was estimated fur the cost and wear and tear of steam-packets at the 
passage, so that the probability was that the line would not yield more than 
three per cent. After some remarks by Mr Rumsey and Mr Cross, the chairman 
proposed a resolution, “ That looking at the present affairs of the Bristol and 
South Wales Junction Company, considering that no part of the works} of the 
line has been commenced, or the contracts entered into, and looking also at the 
present state of the monetary affairs of this country, this meeting is of opinion 
that all proceedings, either for the purchase of land for or the formation of the 
railway, be suspended, and that application be made to Parliament for an exten- 
sion of time for the compulsory purchase of land, and that in the meantime and 
until the company is enabled fully to resume its operations, its expenditure be 
reduced to the lowest possible scale commensurate with the mere continued 
existence of the undertaking. That the directors be requested to carry out the 
views of the shareholders; and that should they refuse to comply, the affairs be 
wound up and the company dissolved.”—Mr W. L. Gully seconded the resolu- 
tion; which, after some conversation, was unanimously adopted, aud a deputa- 

tion appointed to wait on the directors with it. 


KILLARNEY JuNcTION.—A general half-yearly meeting took place on Tuesday, 
Mr T. de Moleyns in the chair. The report was read from which it appeared 
that soon after the meeting in May last the works on the first contract com- 
menced, and since then employed from 700 to 800 men daily. These have been 
reduced in number during the last fortnight, with a due regard to the efficient 
progress of the works. The work hitherto done has necessitated a call of il per 
share only, and of the call of 2/ 103, determined on in May, only 1/ 1/818 now 
in the course of collection. The balance sheet shows at the debtor side, in de- 
posits and calls, 39,300/, and the difference to 40,654/ 93 1d from other sources, 
The expenditure on works was 27,181/33 3d, and in other expenses, 3,237/ 10s 3d, 
which, together with 10,2354 153 7d in stocks and cash, make up the credit side 
of the account, 


by Mr Mozley and unani- 
Mr Mozley said the next 





RAILWAY SHARE MARKET 


LONDON. 

MonDaAyY, Nov. 15.—Railway shares were extremely flat this afternoon, and 
speculative sales constituted the cheif business (ransacted. Most of the issues of 
the French companies were especially depressed. 

Tvespay, Nov. 16.—In railway shares, not much business was transacted 
owing to the progress of the balf-monthly settlement. The demand for money, 
however, was more extensive than usual in this department. 

WEDNESDAY, Nov. 17.—The railway share market continues flat, from the 
pressure of sales, which have considerably increased since yesterday, and most 
descriptions are quoted at lower prices. 

Tuurspav, Nov. 18.—In the railway share market not much business was 
transacted, and, as the operations concluded were chiefly sales, prices again ea- 
hibited a tendency to weakness. 

Faiway, Nov. 19.—The share market remains without any new feature $ 
prices are nearly the same as those of several days past, and there at present is 
no increased disposition to deal in railway securities. 
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The highest prices of the day are given. 
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